
Certificate on
Status Report on Utilization of Right Share lssue Fund

GPH ISPAT LIMITED
As on February 28,zOtB

*



@
Solution....Begins

Rahman Mostafa Alam & Co.
Chartered Accountants

A
^MAMffi

llfl*!i,'fil
Certificate on

Status Report on Utilization of Rights Share lssue Fund
GPH lspat Limited

As on February28,20t8

We.have examined relevant financial statements, books of accounts and other records of the GPH lspat Limited and certify that the
proceeds raised through rights share issue were utilized for purpose ofthe Company's business.

Utilization of Rights Share Proceeds:

GPH tspat Limited has raised BDT 2,619,540,000 through issuance of 187,110,000 rights share, subscription date from April L7,20t6to
May 12, 2016 and utilization status of rights share issue proceeds is as follows:

Particula rs

Amount in Taka

December 01, 2017

to February 28,zOtB
Cumulative upto
February 28,20L8

September 01, 2017 to
November 30, 2017

Cumulative upto
November 30,2OL7

Opening Balance
Proceeds from Rights Share lssue
Net Proceed

Proceeds Utilization:
Land & Building/Civil Works
Erection & lnstallation of Machinery
Rights lssue Expenses
Total

Un-utilized fund from Rights Share

Limited in the following way:

2,001,831,331

492,060,622 t,053,767,342
2,708,s24 39,199,524

L9,504,949
494,L69,146 t,tLL,87L,8L5

2,2L3,r70,6L7

2LL,333,2-85 567,706,720
37,091,000
L9,s04,949

zLL,333,286 617,702,669

1,507,65&18s

@1
I (28,8s2)l

43,796,409

Tk.

Tk.

Tk.

rk. _!E5l14g4Es4_

Limited as on February 28,2018, and is attached

herewith.

We report that:
(a) Rights Issue proceeds have been utilized till February 28, 2018 for

Document;

the purposes/heads as specified in the Rights Share Offer

(b) Rights lssue proceeds have been utilized in line with the condition no. 18 of the Bangladesh Securities & Exchange Commission's

approval letter for the Rights lssue;

(c) Utilization time for Right issue Proceeds has been extended upto 31.05.2019 instead of 31.05.2018 by passing resolution in Extra-

ordinary General Meeting of the Shareholders held on 10,12.2017. Utilization of Right issue proceeds are being implemented within the

said revised Utilization time.
(d) Utilization of Rights lssue proceeds is accurate and for the purpose ofthe company as mentioned/specified in the rights share offer
document; and

(e) (i) Assets have been procured/imported/constructed maintaining proper/required procedure as well as at a reasonable price; and

(ii) Verification of all necessary documents/papers/vouchers has been made in support of utilization of Rights lssue proceeds

making reconciliation with Bank Statement

Chittagong, 12 March 2018

lssue proceeds as on February 28, 20L8 was Tk. 1,507,668,185; which lies with Southeast Bank

Tk, 7,639,594

Tk. L,029,225,000
Tk. ___51a,500,0Q1
rk. ____-155149!!Ee4_

SND A/C No: 000413500000007
Fixed Deposit Recepts # 24400009361
Fixed Deposit Recepts # 24400009336

Total balance in Bank Accounts for Right lssue Proceeds

Reconciliation between Un-utilized balance and Bank balance:
Balance to be Utilized as per Status Report
Add:
lnterest Credited (Net of Tax & Charges)
Bank Charge

Total balance in Bank Accounts for Right lssue Proceeds

Board of Directors has authentlcated quarter end Utilization Report of GPH lspat

R^]r,*^f'bd.UA{.*JC,
Rlhman Mostafa Alam/&to. r
ch)itered Accountants U
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