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Certificate on
Status Report on Utilization of Rights Share lssue Fund

GPH lspat Limited
As on November 30, 2018

We have examined relevant financial statements, books of accounts and other records of the GPH lspat Limited and certify that the
proceeds raised through rights share issue were utilized for purpose of the Company's business.

Utilization of Rights Share proceeds:

GPH lspat Limited has raised BDT 2,679,540,000 through issuance of 187,L10,000 rights share, subscription date from April 17,2016 to
May 12, 2015 and utilization status of rights share issue proceeds is as follows:

Opening Balance
Proceeds from Rights Share lssue
Net Proceed

Proceeds Utilization:
Land & Building/Civil Works
Erection & lnstallation of Machinery
R ghts issue Expenses
Total

_ 2,61,9,540,000
5OO,67L,054 2,6L9,540,OO0

500,571,054

162,244,757
87,467,400

2,059,392,730
289,683,424

472,L79,377
89,294,300

L,897,t47,973
202,21,6,024

79,504,949

Un-utilrzed fund from Rights Share lssue proceeds as on November 30, 2018 was Tk. 254,417,41,9.00;
Llm ted in the following way:

SND A/C No: 000413500000007
Fixed Deposit Receipts # 2430002054t

Total balance in Bank Accounts for Right lssue proceeds

Reconciliation between Un-utilized balance and Bank balance:
Balance to be Utilized as per Status Report
Add:
Interest Credited (Net of Tax & Charges)
Bank Charge

Total balance in Bank Accounts for Right lssue proceeds

Board of Directors has authenticated quarter end Utilization Report of GpH lspat Limited

which lies with Southeast Bank

Tk" I,042,4L9

TK 250,9s8,897

3,459,522

fk._J5!41A1e_

as on November 30, 2018, and is attached
herewith.

We report that:
(a) Rights lssue proceeds have been utilized till November 30, 201g for the purposes/heads as specified in the Rights share offer
Docu ment;
(b) Rrghts lssue proceeds have been utilized in line with the condition no. 18 of the Bangladesh Securities & Exchange Commission,s
approval letter for the Rights lssue;
(c) Utilization time for RiSht issue Proceeds has been extended upto 31.05.2019 insread of 31.05.201g by passing resolution in Extra-
ordinary General Meeting of the Shareholders held on lO.t2.2OI7. Utilizatlon of Right issue proceeds are being implemented within the
said revised Utilization time"
(d) Utrlization of Rights lssue proceeds is accurate and for the purpose of the company as mentionedlspecified in the rights share offer
document; and

(e) (i) Assets have been procured/imported/constructed marntaining proper/required procedure as well as at a reasonable price; and
{ii) Verification of all necessary documentslpaperslvouchers has been made in support of utilization of Rights lssue proceeds

making reconciliation with Bank Statement.

Chattogram, December 20, 2018

BranchOffice(Dhaka):House#195,NewDOHS,Road#1(3rdFoor,C-3)Mohakhal Dhaka-1206,1V0b:01914284705,01920911976,Web:wwwrmabdcom

BranchOffice(Chattogram):TaherChamber(2ndFoor),10AgrabadC/A,Chttagong,Bangadesh Phone:+88-031-725314 E-mal:rmactg@gmalcom,Web wwwrmabdcom

Particu la rs

Amount in Taka
September 01, 2018

to November 30,

2018

Cumulative upto
November 30,

2018

June 01, 2018 to
August 31,2018

Cumulative upto
August 31, 2018

L,002,744,73t

Solution,,,, Begins

man Mosta
C ered Account
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