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Hoda Vasi Chowdhury & Co
Chartered Accountants

INDEPENDENT AUDITORS' REPORT
to the Shareholders of
GPH ISPAT LIMITED

Opinion

We have aLrdited the accornpanying financial statements of GPH ISPAT LIMITED (the Company), which
conrprise 1he Statement of FinancialPosition as at 30 June2022, tlie Statement of Profit or loss and Other
Cotnprehensive Iltcome, Statement of Changes in Equity and Statement of Cash Florvs for the year then
ended, together with the notes numbering 01 to 43 annexed thereto.

In our opinion and to the best of our information and according to explanations given to us, the
accompanying Financial Staternents, prepared in accordance with lnternational Financial Reporting
Standards (IFRSs), give a true artd fair view of the financial position of the company as at 30 Jurte2022
andof itsfinancialperformanceandcashflowsfortheperiodfrom I luly202l to30 lune2022andcomply
rvith tlre Companies Act, 1994, the Securities and Exchange Rules, 1987 and other applicable laws and
regulations.

Basis of opinion

We conducted our audit in accordance with International Standard on Auditing (lSAs) as adopted by the
lnstitute of Chaftered Accountants of Bangladesh (ICAB). Our responsibilities under those standards are
tirrther described in "Auditors responsibilities for the audit of the financial statements" section of our repoft.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (IESBA Code) that are relevant to our audit of
the flnatrcial statements ir-r Bangladesh, and we have fLrlfilled our other ettrical responsibilities in accordance
rvith these requirements and the IESBA Code.

We believe that the aLrdit evidence we have obtained are sufficient and appropriate to provide a basis for
our audit opinion.

Key Autlit Matters

I(ey audit matters are those matters that, in our professional judgrlent, were of rnost significance in our
auclit of tlte financial statenients for the current periocl. These matters were addressed in the context of our
audit of the t'inancial statements as a whole, and in fbrming our opinion thereon, and rve do not provicle a
separate opinion on these matters.
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SL.
No.

I(ey Audit Matters Horv our audit atldressetl the key audit matter

I

Revenue of TI(. 47,959,934,807 is
recognized in the Statement of Profit or
Loss and Other Cornprehensive Incorne of
GPH ISPAT LIMITED for the year ended
30 .Iune 2022. We identified revenlre
recognitiorr as a key audit matter because
l'evenlle is one of the key performance
indicators of the company and therefore
there is an inherent risl< of manipulation of
the timing of recogr-rition of revenue by
management to meet specific targets or
expecl al ions

As described in tlie accounting policy 3.1 5

to the financial staternerlts, the company
recognizes revenLre upon rendering
services to the customers/clients as per
IFRS 15 - Revenue from Conlract with
Customers.

In light of the fact that the high degree of complexity
rve assessed the Conrparry's processes and controls f'or
recognizing revenue as part of oul audit. Furthermore,
in order to mitigate the inherent risl< in this area, our
audit approach inclLrded testing of the controls and the
substantive audit procedure, including: -

/ We evaluated the Company's acconnting policies
pertaining to revenLle recogriitiori and assessed

compliance with the policies in tenns of IFRS 15 -
Revenue fl'orn Contracts rvith Customers.

recognition and our audit procedure focused on
assessing the invoicirrg and rneasurement systems
up to entries in the general ledger. Examining
customers' invoices and receipts of payment on a
sample l"rasis.

recorded over the year using sampling techniques,
by exarnining the relevant supporting documents
irrcluding sales invoices. In addition, we coufirmed
ceftain customers' receivable balances at the
reporting date, selected on a sample basis by
considering the amounts outstanding with those
ctrstorlers.

recognized shorlly before and after the reporting
date, including the sales retums recorded atter that
date, to examine rvhether sales transactions rvere
recorded in the correct recording periods.

2 Inventories
(Refer to note 1 1)

Inventories represent about 33.32Y0 ofthe
total revenue of the Cornpany; inventories
are thus a rnaterial item to the financial
statements. Please refer to note 1 I to the
financial statements.

As described in the accounting policy note
3.01 to the financial statements-

We verified the appropriateness of management
coutrol applied in calculating the value of the
inventory provision by:

over inventories; including observing the process of
marlagelreut's year-end inventory count.

tl 
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No.
SL.

Key Audit Matters I{ow our audit atldressed the key audit matter

1

Revenue of TI(. 47,959,934.807 is
recognized in the Statement of Profit or
Loss aud Other Comprehensive Incorne of
GPH ISPAT LIMITED for the year ended
30 June 2022. We identified revellue
recognition as a key audit matter because
reverlue is one of the key performance
indicators of the company and theretbre
there is an inherent risk of manipulation of
the tirning of recognitior-r of revenue by
marlagement to meet specific targets or
expectal iorrs

As described in the acconnting policy 3.15
to the financial statetrents, the company
recognizes reveuLre upolt rendering
services to the customers/clients as per
IFRS 15 - Revenue fi"om Contract with
Custorners.

In Iight of the fact that the high degree of complexity
rve assessed the Conrpany's processes and controls f'or
recognizing revenue as part of our aLrdit. Furthenlrore,
in order to mitigate the inherent risk in this area, our
aLrdit approach included testing of the controls and the
substantive audit procedure, including: -

pertaining to revenue recognition and assessed

compliance rvith the policies in tenns of IFRS 15 -
Revenue trour Contracts rvith Custonrers.

recoguition and our audit procedure focused on
assessing the invoicing and measurernent systems
up to entries in the general ledger. Exarnining
customers' invoices and receipts of payment on a
sample basis.

recorded over the year using sarnpling techniques,
by examining the relevant supporting docurrents
inclLrding sales invoices. In addition, we cont-rrmed
ce(ain customers' receivable balances at the
reporting date, selected on a sample basis by
considering the amounts outstanding rvith those
custonters.

recognized shortly before and after the repofiing
date, including the sales returns recorded after that
date, to examine u,hether sales transactions lvere
recorded in the correct recording periods.

2 Inventories
(Refer to note 1 1)

Inventories represent about 33.32o/o of the
total revenue of the Company; inventories
are thus a material item to the t'inancial
staternents. Please refer to note 1 1 to the
financial statements.

As described in the accounting policy note
3.07 to tlre financial statements.

We verified the appropriateness of managentent
control applied in calculating the value of the
inventory provision by:

over inventories; including observing the process of
manager.nent's year-end inventory count.

tl --l
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I{orv our autlit addressetl the kev audit matterSL.
No.

Key Audit Matters

inventories are valued at tlre lorver o1' the
cost or net realizable values. As such,
management is required to make
judgments in determining rvhether
inventories are being appropriately valued,
and also need to ma[<e provisiott for agecl

inventories. if required.

Due to the value and volume of inventories
being held by the Company at the repofting
date and complexities involved in the
accounting aud presentatiort thereof,
inventories have been considered as a kev
audit matter.

costs have been appropriately recorded.

comparing costs to recent selling prices and

assessing the reasotrableness of any restrlting write
dou,n of inventory iterns.

recognized tbr aged, darnaged, slorv moving or
obsolete inventories by reviewing the age of
inventories held and evalLrating managetttent's
basis for determining the usability of inventories.

purchase and sales of the inventories have been

considered in the cot'rect accountittg period.

provision and the level of r,vrite dorvns.

J Property Plant antl Equipment
(Refer to note 04)

The company has a large number of
Property, Plant and Equiprnent items. In
view of availability of latest machinery due
to irnproved teclrnology, the obsolescence
& impairrnent may be noticed in existing
machineries.

Management has concluded that there is no
impairment in respect of all assets. This
corrclusion required significant
luranagelneut -judgment. Hence, we
considered this to be key audit matter.

Our audit procedure in this area included, among
others;

depreciating the assets;

relevance of the acconutirtg of PPE by
rnanagernent; attcl

observation to assess maltagemellt's detertninatior
on whether the equiprrient is obsolete, and testing
the assumptions used in estitnatiug recoverable
arrount, such as estiniated useful lif'e and
replacement cost.

Propefiy, Plant and Equipment for determination of
impairment and obsolescence.

Wnys* l3
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Other Matter

The trnancial staternents of GPH Ispat Lirnited for the year ended 30 June 2021, were audited by Hussain

Farhad & Co r.vho expressed an unmodified opinion on those statements on 08 November 2021

,fr*g^
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SL
No

Key Autlit Matters florv our autlit acldressed the key audit matter

4 Measurement of Deferretl Tax
(Ref'er to note 17)

The Company recognizes deferred taxes
relating to Propefiy, Plant and ecluiprnent,
lnvestment in associates ancl employee
benefits (Gratuity), which are very
cornplex in nature.

As such accounting fbr def-erred taxes
involves management in developing
estimates of tax exposures and
contingencies in order to assess the
adequacy of tax provision. Hence, we
considered this to be a key audit rnatter.

Or-rr audit procedure in this area included, among
others.

operating effectiveness of l<ey cotrtrols in respect of
the conrpan), and the process of recognition of
deferred taxes.

bases and Company tax strategy.

deferred tax, and

disclosure, inclucling disclosures of assumption,
judgements and sensitivities. We involved tax
specialist to assess l<ey assumptions, coutrol
recognition and tleasuremetrt of det-erred tax
liabilities lAssets).

5

Trade Receivables
(Refer to note 12)

Trade receivable is a key aLrdit matter in the
audit due to quantum of the trade
receivable balance, realizatiott nature of
long ontstanding invoices and
management judgement at the tirne of
inrpairnrerrt lest.

Our audit procedures in this area included antong
others:

assessed the recoverability of these through inqLriry

with marlagement and by obtaining sufficient

corroborative evidence to support the conclusion.
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Reporting on other Information

Otlrer irrfonlation consists of tlte iufomratiolr incluclecl in the Companlr'5 36 Jrn're 2022),ear encleclAnnual

Report other than the financial statements and our auditor's report thereon. We obtained the Director's

Report, Management Discussion and Analysis, Financial inforr-nation, and Corporate Covernance repoft

prior to the date of our auditor's repoft. and u,e expect to obtain the rernainirlg repofis of the Annual Reporl

after the date of our auditor's report. N4anagement is responsible for the other information.

Our opinion on the firrancial statements does not cover the other infbrmation and we do not express any

form of assrlrance concIusion thereon.

In connection witlr our audit of the financial statenrerlts, our responsibility is to read the other infbrnration

and, in doing so, consider whether the other information is rnaterially inconsistent with tlie financial

statements or our knowledge obtained in the audit or otherwise appears to be materially rrrisstated.

Based on the work we have performed, we conclude that r,ve have nothing to repoft in this respect.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Mauagement is responsible fbr the preparation and fair presentation of these financial statements of the

Cornpany in accordance rvith lnternational Financial Reporting Standards (lFRSs), the Companies Act,

1994, the Securities and Exchauge Rules. 1987 and other applicable larvs and regulations and fbr such

internal control as managelnent determines is necessary to enable the preparation of financial statements

that are free from material misstatement, whether due to fi'aud or error.

In preparir-rg the financial statements, nlanagelnent is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concem basis of accounting unless managemeut either intends to liquidate the Conrpany or to cease

operations, or has no realistic altemative lrut to do so.

Those charged with governance are responsible for overseeing the Cornpany's financial reporting process

Auditors' responsibilities for the audit of the financial statements

Oul objectives are to obtain reasonable assurance about whether the financial staternents as a whole are free

fronr material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our

opinion. Reasonable assurance is a high level o1 assLlrance, but is not a gllarantee that an audit conducted

in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise

fi'orn fl'aud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the econonric decisions ofusers taken on the basis ofthese financial statements.

,/0"'9a,
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As part of art audit in accorclauce rvith lSAs, r,r,e exercise prof-essionaljudgrnent and maintain professional

skepticism throughout tlre audit. We also:

(a) identify and assess the rishs of n-raterial misstatement of the financial staternents, rvhether due to fraud

or error design and perform auclit proceclures responsive to those risks, ancl obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of rtot detecting a material

misstatement resulting from fraud is higher tharr fbr one resulting from error, as fraud rnay involve

collusion, forgery, intentional omissions, misrepresentations, or the overricle of interttal control.

(b) obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in tlie circumstances, but not for the purpose of expressing an opinion on the

etfectiveness of the Company's internal control.

(c) evaluate tlre appropriateness of accounting policies used and the reasottablettess of accounting

estinrates and related disclosures made by management.

(d) conclude on the appropriateness of nlauagellrellt's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material unceftainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. [f

rve conclude that a rlaterial uncertainty exists, we are required to draw attentiou in our auditors' report

to the related disclosures in the finaucial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'

repoft. However, future events or conditions may cause the Company to cease to continue as a going

concenl.

(e) evaluate the overall presentation, structure and content of the financial statements, including the

disclosures and whether the financial statements represent the unclerlying transactions and events in a

mauner tliat achieves fair presentation.

(f) obtain sufficient appropriate audit evidence regarding the financial infbrmation of the entities or

lrusiness activities withiir the Company to express an opinion on the financial staternents. We are

responsible for the direction, supervision and perfonnance of the Company aLrdit. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance regarding, arxong other matters, the planned scope

and tinring of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

,Al^!l^,
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We conrmunicate witli those charged rvith governance rvith a statement that u,e have complied ivith relevant

ethical requirements regarding independence, and to communicate rvith thenr all relationships and other

matters that rnay reasonably be thought to bear on ollr independence, ancl rvhere applicable, related

safeguards.

We determine those matters, fi'om the matters communicated u,ith those charged with governance that r,vere

of most significance in the audit of the financial statements of the current period and are therefore the key

audit rlatters. We describe tlrese matters in our auditors' repoft unless law or regulation precludes public

disclosure about the matter or rvhen, in extremely rare circumstances, we determine that a matter shor"rld

not be communicated in our repoft because the adverse collsequences of doing so r.vould reasonably be

expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

In accordance rvith the Companies Act 1994 and the Securities and Exchange Rules, 1987, rve also report

the following:

u,e have obtained all the information and explanations which to the best of our knorvledge and

belief were necessary for the purposes of our audit and made due verification thereof;

ii) in our opinion, proper books ofaccount as required by law have been kept by the company so

far as it appeared frorn our examination of these books and;

the statement of financial position and statement of profit or loss and other conrprehensive

incorne dealt rvith by the repoft are iu agreernent with the books of account and retnrns.

iv) the expenditure incurred was for the purposes of the company's business.

For and on behalfof

Chattogram, 07 li()V 1022 Hoda Vasi Chowdhury & Co
Chartered Accountants

Showkat Hossain, FCA
Senior Partner
Enrollment No: 0137
DVC : 221107 0137 A5992221

i)

iii)

'fr la y,t, t,:: | 7
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GPH ISPAT I,IMITED
Statement of Financial Position

As at30 Jure2022

Note(s)
ASSE,TS

Non-current assets

Property, plant and equipment
Riglrt olUse Assets

Caprtal',vork-in-progress

Intangible assets

Investments
'f otal non-current assets

Current asscls

Short tenn investment

Advances, deposits and prepayments

Inventorres

Trade and Other receivables

Cash and cash equivalents
Total current assets

Total Assets

EQUITY AND LIABII,ITIES
Equity
Share capital

Share premium
Revaluation Reserve

Retained earnings

Liabilities
Non-currcnt liabilities
Long tenn loan

Finance lease obligations
Detined Benellt Obligation - Gratuity
Def'erred tax liabil ity

Current liatrilities
Current portion ollong term loan

Current portion ofllnance Iease obligations
Short terrn [rorror.vings

Creditors and accruals

Unclairned Dividend
Current tax liability
Total current liabilities
Total liabilities
TOTAL EQTIITY AND LIABILI-TIES

NET ASSET VALLIE PER SHARtr

ny

31.015,5 18.30,+

I 18,898,625

3,24 I .01 6, 198

2.t67.899
171,998.290

32.003.543.122

l 55.662,783

1.497.760,003

1,500.951

I 62.549, I 88

34,579,599,t l6 33,821,016,050

4

5

6

7

8

9

l0
lt
t2
13

2.224,0(r5,981

6.t92.398,7 t9
t5.979,789.926

5.4(16.05 0.2 5 6

444.842.678

1,424.525,019

1,850,622.616

l 0.065, I 65.355

3.367,753.198

l 30. l 84.066

t4

30,307,1 47,560 19,838,250,884
61,886,746,876 53,659,266,931

3.97 I ,05 8.910

1, t36,.140.00c)

3.916.698, I 57

2,832.720.160

,639 tL,856,911,521

l5
5

t6
t7

l5
5

l8
l9
20

2t

20,648.35 r.l t9
109.707.227

65.079,334

1.234.26r.44t

21.577.930.176

I 20.08 1,209

50.5 l 7,1 25

682.592.026
22,057,399,121 22,431,120,536

I 775 776 (tql

4l ,0 r 9"367

23,882"39 r,653

2,329.816,135

3.182,912
7)O R5 I ASA

2.283.792,4t0
33.245,616

14.t)40,7 44.433

1,760,281 ,6 t 0

4,9s4.063

348,2 r 0.739

28.79

Th.ese.financialstatementsshouldbereaclinconjunctionviththeun.nexeclnotes; lto13

. and vere approved by the Board o.f Directors on:October 30,2022
andwere signed on ils hehalf by:

Nla u ng

and on behalf of
Hoda Vasi Chorvdhurv & Co
Chartered AccountantsM

29

30,253,040,116 19,371,228,871

52,310,439,237 _ 41,802,349,407

61S86 J16S76 ----I,65S756-334-

29.86

Showhat Hossain FCA
Senior Partner
Bnrollment No : 0137
DYC : 2211070131 45992221

3 I t57

4.368. t 64.800

r, I 36,140,000

1.850.1 32,682

chattogram, 07 NOV 2lI22



GPFI ISP;\T LI},IITED
Statement of Profit or Loss and Other Comprchcnsivc Incomc

For thc ycar cndcd 30 Jnnc2022

Note(s)

22.00 4'7 ,959 .931,807

( l. I 32.409,850)

28.949.121.644

(782,66s,s72)

Gross Revenne

Value Added Tax

Net Revenue

Cost ofgoods sold

Gross Profit

Adrninistrative expelrscs

Selling and distribution expenses

Profit from operating activities

Finance Cost

Finance income

Profit before other income

Other income

Net change in fair value ofinvestment in quoted shares

Profit before Income Tax and distribution of WPPF and Welfare Fund

Contribution to WPPF and Wellire Fund

Profit before Income Tax

Income tax expenses

-Current

-Def-erred

Profit after Tax

Other comprehensive income

Det'erred tax on revaluation reserve ofproperty, plant and equipnrent

Revalnation ofproperty, plant and equipment

Total other comprehensive income

Earning Per Share (Basic)

Earning Per Share (Restated)

0? Nov 20u

16,827,521,957

(40.47 8.446.890)

28,166,462,072

(21,965. I 53,963)23.00

24.00

25.00

26 00

2'7.00

28 00

8.00

19.03

2l .00

17 00

17 00

14 02

30.00

30.00

6,3,19,078,067 4,201,308,109

(3s5.960.8 r 6)

( 1 ,047,5 12,874)

(278,93 3,980)

(703,992,620)

1,915,601,377

(2, r 60,878,s7s)

I I 2.396,730

3,21 8,381 ,509

(1.101 .221.206)

90.849.2 I 7

2,891,122,532

i2,669,960

( I .84s,975)

2,202,009,s20

ll ol1 lA1

9.037.892

2,927,946,517

tt46,397.326)

2,233,970,615

(til,698.53 l)
2,181,549,191 2,122,272,084

(716.277.882)

(s70,994,876)

(r43.634,665)

(117 .713,990)

1,494,216,433 1,660,893,429

I 9.325.46 I (i 86,509,208)

4.3 30,3 83.1 05

1,513,601,894 5,604,167,326

3.42 4.l8

3.80

Thesefinancial statemenls shotld be read in conjunctionwillt the (tnnexed notes: I Io 43

"'ou'*"::'*:::::;!r'{:;'i!il:u:;r;,,o"ber3o'2022

For and on behalf of
Hoda Vasi Chowdhury & Co
Chartered Accountants

,gr*t or'<t*
Showkat Hossain FCA
Senior Partner
Bnrollment No : 0137
DY C : 22 I I 07 0137 45992221

Chattogram,
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a. Operating activities
Receipts from custorners against sales

Cash Paid to suppliers, operating and other expenses

Foreign cull'ency exchange gain/(loss)

Income liorn forfeited account

lr.rconre tax paid

Net cash flows generated by operating activities

b. Investing activities
Acquisition of property, plant and equipment

Acquisition of right of use asset

Acquisition of lntangible asset

Investr.nent in quoted shares

lnvestment in private equity

Dividend received (net of tax)
lnterest received from bank deposits and others

Other investrnents

Net cash flows used in investing activities

c. Financing activities
Receipts fi'om long tenn loans

Repayments of finance lease obligation
(Repayment) / Receipt of short tenn borrowings
Dividend paid

Interest and bank charges paid

Net cash flolvs used in financing activities

d. Net increase in cash and cash equivalents (a+b+c)

e. Opening cash and cash equivalents
f. EfTbct offoreign exchange rate phanges

9. Cash and cash equivalents at the end ofthe period (d+e+f;

Net operating cash flows per share

GPH ISPAT LIMITED
Statement of Cash Flows

For the year ended 30 June 2022

Note(s)

3 3.02.01

33.02.02

33.02.03

33.02.04

33.02.05

33.01

44,682,258,869
(47 ,195,390,373)

(282,4s7,t84)
3 I 1,904

(326,759,988)

27,687,540,959
(28,s13,410,372)

29,134,772

226,886
(8 r2,087,768)

33.02.06

33.02.07

33.02.08

33.02.09

33.02. t 0

33.02.1I
33,02.12

33.02. l3

33.02.14

33.02. l5
33.02.16

33.02.17

33.02.i8

(2,163,87 s,416)
(38,811,38s)

( I ,0s9,075)
(2,40t,e6s)

2.940,136

68.999,337
(7s6,143,s39)

(3, 122,036,772) (1,607,995,523)

(2,84s,306,294)

(t27,39s,280)
(720,000)

(1 ,496,771)
(63,s00,000)

2,021,002

51,6t1.911
(502,72t,43s)

(2,890,351,907) (3,493,500,861)

62,404,626

(2,600,231)

8.941.647,220

(79s,e 82,93 3 )
( r,878,420,936)

3,172,238,090
l 03,0 r 9,02 r

3,243,t63,049
( 1 88,54s,260)

(1,t36,951 ,411)
6,327,047,7 46 5,192,917,423

33.02. 1 9

314,659,067

r30, r 84,066

(45s)

91,421,039

38,761,528

1,499

444,942,678 _____!qr!10fq_
(4.0s)31.00

These /inancial statements should be read in confunction with the arutexed notes I to 43

and were approved by the Board of Directors on:October 30,2022
and were signed on its behalf by:

Director Managing

.., '01JuIy.2021

'.t ir.i:l.lto-:-. ilrt i::l

'30,,Jttne:2022

Taka

iiQftuly;,2Q.20 ';:,,,

;,1,.1., (q1,,,,,r11.'l',.,

30 June20?1.'':.,,

Taka

(7.1s)



1.00

t.0l

RF],PORTING ENTITI'

Formation and Legal Status

GPH lspat Limited (hereinafter referred to as "GPl{" or "the company") rvas incorporated in Bangladesh as a Private Limited

conlpany on t7 May 2006 at the O1fice of the Registrar of Joint Stocli Companies & Firms. Chittagong vide registration no. CH-5853

of 2006 urrder the Companies Aot 1994. 1'he conrpany, subsequently. rvas converted into a Public l.itnited colnpany on 1 8 [)ecember

200galongwiththesubdivisionoffacevalueofslraresfromTk. l00toTk. l0eachandenhancementof AuthorizedCapital fiomTk,
2,500.000,000 to Tk. 10,000,000.000.

GPH became listed rvilh Dhaka Stock Exchange Limrted and Chrttagong Stoch Exchange I-irnited during April 2012. The registered

ol1ice and principal place ofbusiness ofthe company is located at Crorvn Chamber, 325 Asadgonj, Chattogram, Bangladesh.

1.02 Nature ofBusiness

'l'lrc principal activities ofthe oornpany are manufacturing and trading ofiron proclucts and steel ntaterials ofall kinds (except ferro

alloy products) or other metallic or allied materials and marketing thereol. The oommercial production of the Iactory cotttntenccd on

2l Aug.Lrst 2008.

2.02

B;\SIS OF PREPARATION ;\ND PRESENTATION

Slatenrent of Cornpliarrce

The financial statements of tlre cor.npany under reporting have been prepared on a gorng concern basis following acorual basis of

accouiltillg except for statement of cash florvs in accordance with the Intemational Accounting Standards (lASs) and International

Financial Reporting Standards (lFRSs) as adopted in Bangladesh by the hstitute ofChartered Accountants ofBangladesh (ICAB).

Basis of Reporting

GPH ISPAT LIMITEI)
Notes to the Financial Staternents

Iior tlre year ended 3$ .lune 2022

Authorization for Issue

The financial statelnents were autlrorized fbr issue by the Board ofDirectors on 30 October 2022.

Basis of l\leasuremcut

The Financial Statements lrave been prepared on going concern basis under the historical cost convention except investment in quoted

shares whiclr are measured at lair value.

2.00

2.01

2.01

2.05

The financial statements are prepared and presented for external users by the company in accordance with identified financial
reporting tiamework. Presentation has been made in compliance wrth the requirements of IAS 1 - "Presentation of Financial

Statemerrts". The tinancial statements comprise ot':

a) A statement ofFinancial Position as at 30 June 2022;

b) A statement ofProfit or Loss and Other Comprehensive Income lor the year ended 30 lune2022;
c) A statement o1 Changes in Equity for the year ended 30 Jtrne 2022,

d) A statement of Cash Flows for the year ended 30 Jtrne 2022; and

e) Notes, comprising a sunmary of significant accounting policies and explanatory information.

2.0J Othcr Regulatory Compliaures

As required. GPH Ispat Limited complies with the fbllowing rnajor legal provisions in addition to the Companies Aot 1994 and other

applioable laws and regulatrons:

a) The Income Tax Ordinance 1984

b) The Income Tax Rules 1984

c) The Value Added Tax and Supplen-rentary Dut), Act20l2
d) The Value Added Tax and lupplementary Duty Rules 2016

e) The Securities and Exchange Ordinance 1969

t) The Securities and Exchange Rules 1987

C) Seourities and Exchange Commission Act, 1993

h) The Customs Act 1969

i) Bangladesh Labour Law 2006



2.06 Functional and Presentation Currency

'Ihe flnancial statelnerlts are expressed ir-r Bangladesh Taka (Taka/Tk.) which is both firnctional currency and presentation currency of
the Company. 'fhe figures offinancial statenlents have been ronnded offto the nearest Tal<a except when otherrvise indicatecl.

2.07

2.08

2.09

Cash Flows Statement

Statelnent of Cash Florvs is prepared princrpally in accordance with IAS-7 "Statentent of Cash Flows" and the cash flows from
operating activities have been presented urrder direct rnethod. A reconciltatlon of net income or net protit rvith cash flori,s tiom
operating activities rraking ad.justmeuts for non-cash items, for non-operating items and for tlie net ohanges in operating accruals as

per requirement ofSeourities and Exchange Rules 1987.

Going Concern

Thc conipany has adequatc resources to contilrue its operatiou in fbreseeable future. For this reason the directors continue to adopt
going concern basis in preparing the linancial staternents. 'Ihe current revenue generations and resources of the conrpany provide
sufficient fund to meet the present requirements ofits existing business ancl operation.

Reporting Period

TIre financial statements of the company covers one year liom 0i July 2021 to 30 .lune 2t)22 and is fbllowed consistently.

2.10 Application ofAccountingStandards
'l-he tlnancial statcments Irave been prepared in compliance rvitlr requirement of lASs (lnternational Accounting Standards) and
lntemational Financial Reporting Standards (lFRSs) as aclopted by the lnstitute of Chartered Aocor.rntants of Bangladesh (ICAB) as

applicable in Bangladcsh.The lbllorving IASs and IFRSs are applied to preparatron ofthe financial statement fbr the year undcr report

2.tt

Accouuting Standards

IAS- l -Preparation of Financial Statements

IAS-2lnventories

IAS-7-Statement of Cash Flows

IAS-8-Accor.urting Policies, Changes in Accounting Estimates and Errors

IAS-l 0-Events after the Reporting Period

IAS- [2-lncome Tares

IAS-16-Property, Plant and Equipment

IAS-1 9-Employee Benefi ts

IAS-2 I -The EfTects oi Clranges in Foreign Exchange Rate

IAS-23-Borrowing Cost

IAS-24-Related Party Disclosures

IAS-3J-Earrrilrg Per Slrare

IAS-3 6-lmpairment of Assets

IAS-37-Provisions, Contingent Liabilities and Contingent Assets

IAS-38-lntangible Assets

IAS-7-Financial lnstruments : Disclosures

IAS-9-Financial Instruments

IAS- 13-Fair Value Measurement

IAS- l 5-Revenue from Contract with Custorners

IAS- 16-Leases

lnitial application of new standards

The entity has initially applied IFRS 16 (see 3.05) from 01 July 20i9. This standard do not lrave a material effect on the financial
statements.

Due to the transition methods chosen by the management in applying these standards, comparative intbrrnation throughout these
financial statements has not been restated to reflect the requirements ofthe nelv standards,

2.12 [isc of Estimates arrd Judgements

The preparation of these financial statements is in conformity with IAS and IFRS requires management to rnake judgements, estimates
ancl assutnptions that atTect the.applrcation ofaccountirrg policies and the reported arrounts ofassets, liabilities, income and expeuses.
Actual results may differ from these gstimates.

Estitnates and underlying assUrltlltiotls are revieled on an on going basis. Revisions t0 accounting estimates are recognized in the
period in rvhioh the estimates are revised and in any future periods affected.



that havc the nrost significanl effect or1 tlre anrounts recognized in the tlnancial staternents is inolucled in the follou,ing notes:

Property, plant and equipn.rcnt

Capital rvork-in-progrcss

lntangible assets

lnventories

Trade and other receivables

Defined benefit obligation - graturty

Def'erred tax liabilities
Current tax liability

Note: 4

Note: 5

Note: 7

Note: I I
Note. 12

Note: l6
Note: l7
Note: 2l

2,13 (llassification of current and non-currcnt

The Company presents assets and liabilities in the statement offinancial position hasecl on current,/non-current classification.

An asset is current rvhen it is:
- Expected to be realised or intended to sold or consul"ned in the normal operating cycle

- FIeld primarily fbr the purpose of trading
- Expected to be realised within twelve months after the reporting period

Or.

- Cash or cash equivalent unless restricted fronl being exchanged or used to settle a liability for at least twelve months after the

reporting period

All other assets are classified as non-ounent.

A Iiability is currerr( wherr:

- It is expected to be settled in the norrnal operating cycle

- It is held primarily fbr the purpose of trading
- It is due to be settled within twelve months after the reporting period

Or,
- There is no unconditional right to def'er the settlement ofthe liability 1br at least t\velve months after the reporting period

The cornpany olassitles all other liabilities as noll-current.

Def'erred tax assets and liabilities are classified as non-ourrent assets and liabilities.

2.11 Comparative lnlbrrnation and rcclassification

Comparative information has been disclosed tbr all numerical information in the llnancial statenlents and also tlre narratrve and

descriptive intbrmation whsn it is relevant fbr understanding of the cr-rrrent period financial staternents. To tacrlitate comparison,

ocrtain relevant balances pertaining to the previous periotl have been rearranged/reclassilled wherever considered necessary to

confbrni to current periocls presentatiou.

3.OO STiN,INIARY OF SIGNIFICANT ACCOUNTING POLICIES

The specifio accounting policies selected and applied by tlre cornpany's directors fbr significant transactions and events that have

material eft-ect within the fiameworli of IAS-l "Presentation of Financial Statements", ir: preparation and presentation of tinancial

statements have been consistently applied throughout the period and rvere also consistent witlr those used in carlier periods.

F'or a proper understanding ofthe financial staterxents, these accounting policies are set out bolo$,in orre place as prescribed b1, the

taken into tull consideration for fair presentation.



3.01

Set out belorv is an index oftlre signrticant accounting policies, the details ofwhich are available on the follorving:

3.01 Consistency

3.02 Property, Plant and Equipment

3.03 Intangible Assets

3.04 Capital Work-in-Progress

3.05 Leases

3.06 lnvestment

3.07 Inventories

3.08 Financial Instruments

3.09 Impairment

3.10 Share Capital
3.1 I Ernployee Benefits

3.12 Taxation

3. l3 Loans and Borrorvings

3.14 Provisions, Contingent Liabilities and Contingent Assets

3.15 RevenueRecognition

3.l6 Other Income

3.17 Finance Income and Cost

3.18 Earnings Per Share

3. l9 Measurement of F'air Values

3.20 Events after the Reporting Period

Consistency

Unless otherwise stated, the accounting policies and methods of computation used irr preparation of Financial Statements for the year

ended 30 Jtne 2022 are consistent with those polioies and methods adopted in preparing the tinancial statements for the year ended

30 .lune 2021.

3.02 Property, PIant nnd Equipment

i) Recognition and lllcasurement

Property, plant ancl equtpment are stated at cost less accumulated depreciation except land and land development.

Cost includes expendittre that is directly attributable to the acquisition of asset. The cost of self constructed asset includes the cost o1'

nraterial axld direct labour. any other costs directly attributable to bringing the assets to a rvorking condilion lor their intended use, and

the costs of dismantling and removing the items and restoring the site on lvhich they are located.

ii) t're-Operating l,xpenses antl Borrowing Costs

Interest and other incurred by the company in respect of borrowing of fund are rccognized as expenses in the year in rvhich they
ittcurred unless the activities that are necessary to prepare the qualilying assets fbr its intended use are in progress. Expenses

capitalized also inclucle applicable borrowing cost considering the requirement ofIAS-23 "Borrowing Costs".

iii) Subsequcnt Costs and Nlaintenance Activities
The company reoognizes in the carrying amount oian item ofproperty, plant and equiprnent, the cost ofreplacing part ofsuch an

itetn lvherr the cost is incurred, it is probable that the firture economic benefits embodied with the itenr wtll flow to the company and

the cosl ofthe item cau be measured reliably. Expenditure incurred after the assets have been put into operation, such as lepair and

niaintenance is normally charged olf as revenue experrditure in the year in which it is irrcurred. In situation rvhere it can lrc clearly

demonstrated that the expenditure has resultecl in an increase in the futLrre economic benetit expectecl to be obtainecl iiom lhe use of
property, plant and equiprnent. the expenditure is capitalized as an additional cost ofthe assets. All otlrer costs arc rccognized to the

profit and loss account as expenses ifincurred, AII upgradation /enhancement are generally charged offas revenue expenditure unless

thcy bring similar signilicant add.itional benefits.

iv) Depreciatiou

Land is held on a fieehold basis and is not depreciated considering the unlinrited lifb. In respect of all other property. plant and
equiprnent, depreciation is recognizecl in the statement of profit or Ioss and other comprehensive income on dimrnishing balance

n t ct lrtrtl.
'fhe board has decided to cltarge depreciation at tlie ratc of 5% on plant and rriaclrinery efl-ective trom 0l .lu11, 2020 on its board ol
directors meeting held on 27 October 2020.



Rate of Depreciation for the year

Class of assets 30,Iune 2022 30.Iune 2021

Land & Land clevelopment

PIant and Machinery
Factory Builcling
Fnrniture, Fixture and Decoration

Cornputer and Accessorres

Motor Vehicles

Logistic Vehicles

Elcctlie arrd Cas Line lnstallatron

Lab Equipment

Office Equipment

10%

20%
t0%

7.50%

ljYo
20%

5%

5%

10%

20%
t0%

750%
5%

10%

20%

The depreciation rate(s) are as follows:

Dcprcciation ofan asset begins when it is available for use. i.e. ivhen it is in the localiorr tlld collditiou uecessar)'tbr it to be capable

o1'operatrng in the manner rntended by management. Depreciation ofan asset ceases at earlier ofthe date that the asset rs classified as

hcld fbr sale in accorclance rvith IFRS 5 and the date that the asset is derecognised. The depreciation nrelhod used rt:fleots the pattern

in rvhich tlre asset's economic benefits are consumecl by the entity. Aller considering the uselul life of assets as per IAS- I 6 "Property,
plant and equipn-rent", the annual depreciation have been applied equal allocation of total cost oyer uselill lif'e ol'assets lvhich is
considered reasonable by the managenrent.

Depreoiation methods and uselul lives are reassessed at the reporting date and a{iusted il'appropriate.

Upon retirernent ofassets, the cost and related accumulated depreciation arc elinrinated liom the accounts and resulting gain or loss is

charged or credited to statement ofprofit or loss and other comprehensive income.

Total tlcprecialion is distributetl as untler:

Category Rate

Direct expenses

Adrninistrative expenscs

Sellirrg and distribution expenses

()0%

5'k

v) Impairment of r\ssets

The conipanv reviervs the recoverable anlount oi its assets at each reporting date. If there exists auJ, irld c^t on that lhe carrying

arnount of assets exceeds the recoverable anlount. the company recognizes such impairment loss in accordance r'r,ith tAS-36
"Lnpairment of Assets".

vi) Retirement and Disposals

An asset is derecognized on disposal or when no future economic benefits are expected fiom its use and snbsecluent disposal. On

disposal ol'property, plant and equiprnent, tlle cost and accumulatecl depreciation are elirrrrnated. Gain or Joss arising fionr the

retircrncnt or disposal ofan asset is determined as the diff-erence between the net drsposal proceeds and the carrying arnount ofthe
assets and is recognized as gain or loss tiom disposal of asset under other income in the statement of proiit or loss and otlrer
corrrplclrensir e inconre.

v) Revaluation ofProperty, Plant and Equipment
l.and and land development, factory building, plant and machineries were revalued by "Ahnrecl Zaker & Co.. Chartered Accolurtants"
as independent external valuator to condllct the valuation ol"Land and land development, plant and nrachrnery and firctory building"
ol the Cornpan.v as of 3 I March 202 1 . The reval ued classes of Property, Pl ant and Ec1 ui prnent are depreciated over the renrai n ing

uselitl lives. DitTerence ofdepreciation between revalued carrying amounl and depreciation based on carrying amount as per assets

original cost has beerr transferred from Revaluation Reserve to Retained Earnings as shown in Statement ofChanges in Equity.

l'he virluation has been conducted using the tair market value method as this is most commonly and appropriate lbr valuation o1'such

class olassels. After having conrpleted all the tasks. lair rrrarket value ofland and land development. plant and machinery and factory

building orvned by the Company as of 31 March 2021 has been cstimated BDT at 7,719,3421.986 resulting in net revaluation gain of
8Dr 4.330,383.105



J.03 Intangibh Assets
i) Recognition and trIeasuremeut

Intarrgible assets are nreasurerl al cost less accurnulatecl a,nortization ancl accunrulatecl impairnrent loss, if any. Intangible asset is

recognized rvhen all the corrclitions lor recognition as per IAS 38 lrrtangible assets are met. 'fhe cost of an intangible asset comprises
its purchase price, inrport duties and non-refundable taxes arld any drrectly attribr.rtalrle cost ofpreparing thc asset tor its intended use.

ii) Amortization

Artortization is recognized in the statement of profil or loss and other comprehensive income on straight line method at the rate ol
l0% per annum. Amortization is charged on an asset when the asset is available fbr use i.e. rvhen it is in the location and condition
necessary fbr it to be capable ofoperating in the rnanner intended by rnarragement. Amortization ofan asset ceases at earlier oftlte
date that the asset is classified as lreld for sale in accordance with IFRS 5 and the date that the assct is clerecognised.

iii) Subsequent Costs

Subsequent cost rs caprtaiized only r'viren it increases the flitre economic bereilts errbodied iu the specif'ic asset to which it relates.

All othel expenditures are recognized in profit or ioss and other comprehensive incoilre as inourred.

3.04 CapitalWork-in-Progress

Capital work-in-progress represents the cost incurred tbr acquisition and/or construclron of prr:perty, plant and equipment that were

not reacly fbr use at the end of30 Jtne2022 ancl these are stated at cost.

3.05 Leases

3.05.01

At inception of an arrangenrent, the company determines rvhether the arrallgement is or contains a lease. At irrceptron or on

reassessment of an arrangement that contains a lease, the entity separates payments and othcr oonsiclerirtron required by the

arrangcnlent urto those for the lease arld tllose fbr other elernents on the basis oftheir relative larr values.

Firtance Leasc

Leases in terms ofn4riclr the company assunles substantially all the risks and rervards olorvnership are classifled as flnance letrses.

Upon inrtial recognition the leasecl isset is measured at an amount equal to the lorver of its 1'air value zuid the present valuc of the

minimum lease payrnents. Subsequent to initia[ recognition, the asset is accountecl fbr in accorclanoe rvith the accounting poilcy

applicable to that assct. Minimunr lease payments macle under finance lease are apportionecl betr.veen thc flnance erpense and tl.re

reduction ol'outstanding liability.'l"he finance expense is allocated to each year during the lease ternr so as to producc a constant rate

ol interest on the retnaining balance olthe liability.

3.05.02 Operating Lease

Leases that are not flnance lease are considered as operating leases and the leased assets are not recognised in the Cornpany's
Staterrent ofFinancial Positron. Paynents made under operating Ieases arc recognised in profit or loss on a straight line basis over the

term o1'the lease.

3.0s.03

3.06

3.07

Leasehold Assets

Asscts held under finance leases are recognized as assets ofthe company at their thir value at the date of acquisition or, if lorver, at the

present value of the minimum lease payments. The corresponding liability is included in the statement of fnrancial position as a
finance lease obligation. Lease payrnents are apportioned between finance costs and reduction ofthe lease obligation so as to achieve

a constant rate of interest on the relnaining balance oftlre liability. Frnance costs are recognized in 1he statement of profit or loss and

other comprehensive income.

Assets helcl under irnance leases are depreciated over their expected usefirl lives on the same basis as orvned assets.

lnvestment

i. hrvestment ir unquoted shares are initially recognized at cost. Aller initial recognition these are carried at cost less impairrnent
losses, if any.

ii. Investment in quoted shares are recognized at fair value through other comprehensive income. Changes in tair value are

recognized under other comprehensive income in the financial statements. Fair values of investment in quoted shares are

deternrined by ref'erence to their quoted price less cost to sale in active mal'ket at the reporting date. Dividend and gain /(loss)
fiom sale are recognised in the profit or Ioss.

I nveutories

i) Nature of Inventories

Inventories comprise ofFinished goods, Raw materials and Spares and other materials.

ii) Valuation of Inventories

Inventories are measured at lower of cost or net realizable value in accordance with the Para of 2l and 25 of lAS 2 "lnventories" after
rnaking due allowance for any obsolete or slorv nroving item and details oivaluation are as follor,vs:



Categorv Valuation method

i) I{aw tuaterials Valued at Cost or Net Realsable Value rvhichever is lower.
ii) Firtislred gootls Valued at Cost or Net llealisable Value whichever is lower.
iii) Spares and other materials Based on weighted average rnethod.

3.08 Finanrial Instruments

A financial illstrument is any contract that gives rise to a t'inancial asset ofone entitv ancl a firrnncial liability or equity instrument ol
another entity.

3,08.01 Financial Assets

The Company inrtially recognizes loans, receivables and deposits on the date that they are originated. All other financial assets are

recognizedillitially ontheclateatu,hichthecompanybeconresapartytothecoutractual provisionsoftheinstrunrent.

The Conrpany derecognizes a fi[ancial asset when tlie contractual riglrts to the cash f]ows from the asset expires, or it transf'ers the

rights to receive the contractual cas}t I'lows on the t-rnancial asset in a transaction in which substantially all the risks and rewards of
ownership ofthe financral assets are transf'erred.

Financial assets include Trade Receivables, Advances, Deposits and Prepayments, Short 'Ierm lnvestrnents, and Cash and cash

equivalents.

Loans and Receivables

Loans and receivables are finaucial assets with fixed or detenninable payments that are not qlloted in an active rlarket. Suoh assets are

recognized irtitially at fair value plus any directly attributable transaction costs. Subsequent to inttial recognitiorl. loans and
receivables are measured at anlortized cost.

Loans and receivables comprise caslr and cash equivalents, loans, trade receivables, and deposits.

a) Trade Receivables

Trade receivables are initially recognized at cost which is the fair value of the consideration given in return. After initial
recognitiou, these are carried at cost less impainlent losses, ifany, due to un-collectability olany amount so recognized.

b) Advanccs, Deposits and Prcpayments

Advzrnces are initially trteasured at cost, After initial recognition, advances are carried a1 cost less deductions, adjustments or
charges to other account heads such as Property, Plant and Equiprrent. Inventory or Expenses.

Deposits are nreasured at paytnent value.

Prepayments are initrally measured at cost. After initia[ recognition, prepayments are carried at cost less charges to profit and
loss.

c) Cash antl Cash Equivalents

According to IAS-7 "Statenlent of Cash Flows " oaslr coniprises cash in lrand aud bank clcposit iurd cash cquivalcnts are short
ternt. highly liquid investments that are readily oonvertible to knor,r,n atrounts of oash and rl,hich are sub.yect to an insignificanl
risk of clianges in value. IAS-I "Presentation of Financial Statements" provides tlrat cash and cash equivalent are not
restricled in use. Considering the provision of IAS 7 and IAS l, cash in hand and bank halances have been oonsidered as casli

ancl cash equivalents.

Availablc-for-sale

Availahle-fbr-sale financial assets are non-derivative financial assets that are designated as available l'or sale and are nol classified in
any other categories of financial assets. Generally available-for-sale fiuancial assets are recognized initially at fair value plus an1,

directly attributable transaotion costs and subsequent to initial recognition at fair valuc and changes therein other than irnpairment
losses are recoSnized iu other conrprehensive incornc and presented in the tair value reserve in equity. Financial assets r,vhich are not
traded in the lnarl(et have becn valued at costunless any indication ofimpairment in value ofsuoh tlnancial assets exist. Cunrulltive
gain/losses recognized in the other comprehensivc income are reclassifred tiom ecluit1, to protit or loss upon dcrecogrrition or
reol ass i fication.

3.08.02 Financial l,iabilities

The conrpany initially recognizes all financiat liabilities on the trade date which is the date the company becomes a party to the

contractual provisions of the instrument.

The cotnpany derecognises a financial liability when its contractual ohligations are discharged, cancelled or expired.

The cornpany classifies non-derivative financial liabilities ir-rto lhe olher fintrncial liabilities category. Such financial liabilities are

recognized initially at lair value less directly attributable transaction cost. Subsequent to initral recognition, these financial liabilities
are nreasured at arno(ized cost.

Other financial liabilities comprise loans and borrowings, lrank overdrafts and trade and other payables.

a) 'frade and Other Payables

The cotnpany recognizes a hnancial liability when its contractual obligations arising tiorn past events are certain and the

settlcment ofwhich is expected to result in an outflow from the company ofresources embodying econornic benetits.
b) Interest-bearing borrowings

lnterest-bearing borrorvings comprise loans and operational overdralt.



3,09 Impairment

3.09.01 Financial Assets

Financial assets not carried at fair value through profit or loss, loans and receivables are assessed at each reporting date to determine
whcther there is objective eviderrce that it is impaired. A tinancial asset is impaired ifob.jective eviclence indicates tllat a loss evcnt
has ooourred after the initial reoognition ofthe asset, and that the loss event had a negative eflecrt on the cstimated llture cash flows of
tllat asset that can be estimated reliably.

3.09.02 Non-Financial Assets

The carr.ving amounts ol the company's notr-flnancial assets, other than inventorres and deterrcd tax assets arc revicwed at each

ofthe asset is estinrated. Atr inrpairmeut loss is recognized ifthe carrying arnountofan asset or its related caslr-generating unit (CGU)

exceecls its estinratecl recoverable antount.

3.10 Share Capital

Paid-up-oapital represents total amoulrt contributed by the shareholders and bonus shares issued by the cornpany to the ordinary
shareholders. lncremental costs directly attributable to the issue ofordinary shares are recognized as expenses as and rvhen incurrecl.

Llolders of ordinary shares are entitled to receive dividends as declared fronr time to time and are entitled to vote at shareholders'

meetings. ln the event ofa rvinding up ofthe company, ordinary shareholclers will be rank after all otlrer shareholders. Creditors are

lirlly,entitled to any proceecls ofliquiclation betbre all sharelrolders.

3.1 I Employee Benefits
'1'he ootnpauy maintatns both defiued contribution plan and defined lrenetlt plan for its eligible permanent erriployees.

3.11.01 Defined Contribution PIan

The company maintains a recognizecl provident fut'td @ 5o/o of basic pay (Equally contributed by ernployee and crnployer) for all
el igible pern-ranent employees.

3.11.02 Delined Benefit Plan

TIte cotnptrtty tnaintains an unl'unded gratuity scherne. provision in respect ol u,hich is made annually fbr the employccs. GratLtit),
payable at the errd ofeach )'ear is determined on the basis oftbllowirrg rules and regulations ofthe cornpany,

Six rrtonths corttinued service in the year of leaving or retirenrcnt rvill be trailecl as one year fbr the purposc of calculatlon of gratuity.

3.11.03 Workcrs' Prolit Participation and Wellare Funds

The cotnpany contributed 57o of net proflt to the afbrementioned tirnd in accordance rvith the requirement o1- Section 23a (l{ha),
Chapter l5 oll,abour Lar.v2t)06 (as arnended in 2013).

Service Length Payment Basis
Less tlran 5 (Five) years Nil anrounts

Al'tcr completion o1'5 (Five) years but upto l0 ('l'en) years Half tintes of Iast rlonth basic salarv X vears of services

Abovc l 0 ('Ien) yeals but upto 1 5 (Filleen) years One tirnes ol'last nronth basic salarv X \,'ears ofservices
Abovc I5 (Filieen) years One and half tinies ol'last nrtxrth hasic salaD.' X vears of services



3.12 Taxation

3.12.01 Curre nt Tax

Provision for taxation is calculatecl on the basis ofapplicable corporate tax rate for pr.rhlicly traded conlpany as per ITO 1984.

3.I2,02 Deferred Tax

Dcf'erred tax liabilities are the amount of inconre taxes payable in the firtLtre periods in respect of taxable tenlporary dilhrences.
De1'erred tax assets are tlle amount ol incorue taxes recoverable in future periods in respect of cleductible tenrporary tlil'ferences.

Def-erred tax assets and liabilities arc recognized lor the {irture tax consequences oftiming diflf'erences arising t'retrveen the carrying

values of assets, liabilitres, income and expenditure and their respeotive tax bases. Defcrred tax assets ancl liabilities are measured

using tax rates and tax larvs that have been enacted or substantially enacte(l at the statement ofllnancial position date. The impact of
changes on the account in deferred tax assets and Iiabilities lras also beeu recognizetl in the prolit aucl loss account as per IAS-12

"lnconre taxes".

The det'erred tax asset/lnconle or liability/expense does not create a legal liabilitl,/recoverabilit),to ancl lrorn the incomc tax autllorlty.

3,13 Loaus and Borrorvings

Principal amount of the loans and borrowings are stated at their outstanding amount. Borrowings repayable rvithin twelve montlrs

fiom the t'inancial position date are classified as current liabilities whereas borrowings repzryable after twelve months fiom the

financial position date are classifiecl as non-current liatrilities. Accrued interest ancl otlrer charges are classified as curre,rt liabilities.

Interest and othcr costs incurrecl by the conrpany in connection with the borrorving offunds are recognisetl as expense in tlie year in

r.vhich they are incurred, unless such borrowing cost relates to acquisition / construction of assets in progress that are capitalized as

per IAS 23 "Borrorving Closts". Borrowing cost incurrecl against loan lbr BMRE pro.jeot has been capitalrsecl under cfltctive interest

rate mcthod.

3.1,1 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized in the staternent offinancial position rvlren tlre company has a legal or contractual obligation as a resnlt ofa
past event. it is probable that an outflow ofeconomic benefits rvill be required to settle the obligation and a reliable estir.rlate carl be

nrade of tlre amount of the obligation.

C--orrtingent liabilities are not recognized but disclosed, unless the possibility ofan outflorv ofeconornic resollrces is reuote.

Contingcnt asscts are not recognized but disclosed r.vhere an inflorv ofecononrio benefits is probable. When the realization ofincome
is virtually certain. then the related asset is not a contingent asset and its recognition is approprtate.

Ll5 RevenueRecognition

Revenue is measured based on the consideration specified in a conlract rvith a custonter. The Conrpany recognises revenue rvhen il
transf-ers control over a good or service to a customer. The fbllowing table provides infbrmation about the nature and timing ofthe
satisfaotion of pertbrrnance obligations in contracts witlr custonrers.

Type of products
Nature and timing of satisfaction of

performance obligations
Revenue recognition under IFRS 15

Local sales

Erport sales

Bv Produots

Customers obtain control of products rvhen goods

are shrpped out at tactory gate. ln'r,oices raised as

per niallagenient approved price list are generatecl

at thal point in tinre.

Revenue is recognized rvhen (or as) the entity satisfies

a perlbrmance obligation by transf'erring the promisecl

goocl or service to a custonrer.

The cornpanf is in the business of provitling M.S. Billet and M.S. Rod. l{evenue fronr contracts rvith cuslonrers is recogtrised when

control of the goods are transf'erred to the customer at an arrourlt that refleots the consideration to rvhich the Conrpany expects to be

entitled in excl)ange lbr those goods. The Company lias generalll, conclucled that it is the prrncipal in its revenue arrangeotents,

because it typically controls the goods before transferring them to the customer.

Revenue tiom the sale olgoocls'is measured at the lhir value ofthe consicleration recervecl or receivable, net olValue Added Tax

(VA1'). Gross turlover comprises Iocal sales of M. S. Billet, l\4.S. Rod, By-products. export of M.S. Rod and includes VAT paid to

the Governrnent of Bangladesh.

'l'he Courpany considers lvhetlier there are other promises in the contract that are separate perfomrance obligations to which a pofiion

ofthe transaction price needs to be allocated. In determining the transaction price for local sales. 1he Cornpany considers the ellects of
variable consideration payable to the cr"rstorner.

Tlre cornpany has variable considerations included in the contracts with ci-lstomers which are netted ofi against the revenue to

determirle the transaction price. The variable considerations are pre-determined. The efl-ect of variable considerations ott rcvenue is

onl-v fiom contracts rvith local customers.



3.16 Other Income

Other income includes gain / (loss) on sale ofproperty, plant and equipnrent, Gain on sale ofinvestment in quoted shares, dividend
and other rrriscellaneous.

3.17 Finance Iuconre and Cost

3.[7.0] Finance lncome

Interest income on bank deposits and loan to related companies is recognised in the profit or loss in acorual basis following specitic
rate of interest in agreement with barlks, financial institution and related conrpanies.

3.17.02 Finance Cost

Illterest expenses comprises interest expense on operational overdraft. LATR. term loan and short term borrorvings incurred during the

period are charged to Statement ofProfit or Loss and Other Comprehensive Income.

3.17.03 Transactions in Foreign Currencies

Foreign curency transactions are recorded at the applicable rates of exchange nrling on the date of transactions. Monetary assets and

liabilities, ilany, denominated in foreign currencies at the reporting date are translated at the applicable rates ofexchange ruling at

that date and the related exchange difTerences are recognized as gain or loss in tlre profit or loss r.rnder finance cost.

J.l8 Earuirrgs Per Share

The conrpany oalculates its eainings per share in accordance with lnternational Accounting Standard IAS-33 "Earnings per Share"

which has been reported on the face ofStatement ofProfit or [,oss and Other Comprehensive Income.

3.18.01 Basis of Earnings

This rcpresents prolit for the year attributable to ordinary sharelrolders. As thcre were no pret'erence shares rcquiring returns or

dividends, non-controlling interest or extra ordinary items, the net profit after tax fbr the year has been considerecl as tillly attributable
to the ordinary shareholders.

3.18.02 Basic Earnings Per Share

3.18.03 Diluted Earnings Per Share

Diluted earnings per share is required to be calculated for the year rvhen there is scope fbr dilution exists

J.18.0,1 Re-stated Barnings Per Share

Issuc ofbonus slrare in any year requires re-stating the EPS ofthe prior year. In such a case, the EPS calculation for those ancl any

prior tirrancial statements preserrted are based on the new number ofslrares.

3.19 Nleasurement of Fair Valucs
When nreasuring the fair value of an asset or liability, the entity uses nrarket observable tlata as far as possible. Fair values are

categorized into dill'erent levels in a fair value hierarchy basecl on the inputs used in tlle valuation techniqnes as tbllows.

Lerel l: Qrroterl prices (unadjusled) in active markets lor iclenticll assets lrrd lilbiliries.
l,evel 2: lnputs other than quoted prices irrcluded in l-evel 1 that are observable fbr the asset or liability, either directly (i.e. as prices)

or indirectly (i.e. derived from prices).

Level 3: lnpuls for the assets or liabilities that are not based on observable market data.

If the inputs used to nreasure the lair value of an asset or liability nrrght be categorized in different levels of the tair value hierarchy as

the lou,est Ievel input thal is significant to the entire measurement.

Property, Plant and Equipment

The tair value ofiterns ofproperty, plant and eqr.ripment has been determined based on thc depreciated replacement cost method and

net realizable value method as applicable.

Equity and Debt Securities

Fair values of tradable equity and debt securities are deternrined by rel'ererrce to their quoted closing pnce in active markot at the

reporting date which are categorized under 'Level l' ofthe fair value hierarchy.

3.20 Events after the Reporting Period

Events after the reporting period that provide additional intbrmation about the company's position at the date of Statement of
Financial Positron or those that indicate the gorng concern assUmption is not appropriate are reflected in the Financial Statements.

Events after the reporting period that are not adjusting events are drsclosed in the notes r'r,hen material.

'fhis has been calculated by dividing total attnbutable profit by the total nurnber ofordrnary shares outstanding cluring the year.
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5.00 Lease

5.01 As a Lessee

5.01.01 Right of Use Assets

At 0l July 2020

Additions during the yeal

Disposals/ad.iustment during the year'

At 30 June 2021

At 0l July 2021

Additions during the year

Disposals/adiustmcnt during the year

At l0 June 2022

AN,IORTISATION
At 01 July 2020

Chalgc duling tl.re yem'

Disposals/adjustment duling the year

At 30 June 2021

At 0l July 2021

Chargc during tl.re 1,ear
Disposals/ad.iustnrent during the year

At 30 June 2022

CARRYING AMOUNT
At 30 June 2021

At 30 June 2022

5.01.02 Leaseliabilities
Opening balance

l,ease obligations
l.ess: Paid cluling the year'

5.01.03 Finance Lease Obligation - Maturity analysis
Due lvithin one year

Due aftcr onc year

5.01.0,1 Amounts recognised in profit or loss

lnterest on lcase liahilities

5.01.05 Amount recognised in the statements of cash flows
Principal paid on lease liabilities
lnterest paid on lease liabilities

Note(s)

36.040.000

4.890.000

32.474.720

122.505,280

68.5 14.720

t27.395_280

40,930,000 154,980,000 195,910,000

40,930,000

25"731.384

r 54.980.000

r 3.080.00 r

195,910.000

38,811.3i15

66,661,384 168,060,001 234,721,385

7.778.108
10.83 3,598

978.761

20.656,750

8,756,869

3 1.490.348

18,611,706 21,635,511 40,241,217

18.61 1.706

6.866.495

2r.635,51r
38.709,048

40.247.217

45,5 75.543

25,478,201 60,344,559 85,822,760

22,318,294 133.344,489 155,662,783

41,183,183 107,715,442 148,898,625

Note(s)

1 53.326,825

34.276.200

(36.876.43 I )

50.307.804

127,395,280
(24.376.2s9)

150,726,594 153,326,825

4 I .019.367

109.707.227

33.2r15.616

120.08 1.209

150,126,594 153,326,825

1 5,566. I 36 9,402.t74
1 5,566,1J6 9,402,174

36.876,431

r 5.566. r 36

) I 116 );()
9,402.17 4

52,442,567 33,778,433

Motor
Vehicles

Logistics
Vehicles

Total

30 .Iune 2022

Taka
30 J.une 2021
, Talia' '



Note(s)
5.01.06 Allocation of Depreciation of ROU Asset

Factory overhead

Aclm i nistrative expenses

Sclling and distlibution expenses

6.00 Capitnl work-in-progress
Opening balance

Aclci: Cost irrcurred during the 1,ear

Less: Capitalized during the 1,ear

Closing balance

7.00 Intangible assets

Software

7.01 Intangible assets schedule

Cost
Opcrring balance

Adcl: Addition cluling the year

Closing balance

Accunrulated amortization
Opening balance

Add: Charged during the year

Closing balance

Carrying amount

g.69 Investments
Inrrestment in Un-c|-rotcd equity-at cost

lnrrestment in quoted shares - at fair value

8.01 Investment in Un-quoted equity-at cost
GI'}fl Steels Limitcd
Star Allied Ventulc l,imited

8.02 Investment in quoted shari:s - at fair value
Opening balance

Add: Purchases durins the vear

23.02

24.00

25.00

41.017.989
I )19,111

2.278.777

28,34 1.3 14

1,57 4,517

1,574.517
,15,575,543 31,490,348

1,197.760.003

1.816.608^702

23.876,898.898

2.651.631 .0;19

3.3 1,1.368.705

73.352.507

26,528,529,917

25,030,769"944

3,241,016,198 1,497 ,760,003

7.Ot

24.00

2.167.899 l,5oo,g54
2,167,ggg 1,500,95,1

2.950.47 5

1.059.075

) )\o J7i'

720.000
,1,009,550 2,950,475

I .419,521

392. r 30

1.220.173

229.048
1,841,651 7,449,521.

2,161,ggg l,5oo,g54

8.0I

8.02

64.500.000

r 07.498.290

64.500.000

98.049. I 88

171,998,290 162,549,1 88

1.000,000

63.500.000

1.000.000

63,500.000
64,500,000 64,500,000

8.01.01 GPH Ispat Limited has acqr,rired 10% equity of GPH Steels I-imited i.e. 100,000 ordinary shales o1' Tk. l0 cach. GPFI Steels
Limited has 1,s1 to start its cor.nmercial operation till the date of Statement of Financial Position.

Less: Sales during the year

Add: Gain on sale of shares

Net change in lail value of investment in quoted shares

8.02.01

8.02.01

8.02.03

98.049. I 88

1 83.544.882

61,344.46 r

t42,298.463
281,594,070

181,142.917

8.893. r I 2

( r.845.975)

203,642,924
134.80 r .692

20.170.064

9.037.892
107,198,290 98,049,1 88

30 June
Taka
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Note(s)
9.00 Short term investrnent

lnvestnrents in l;ired Deposit Receipts (FDR)

9.0 t

9 01 z_224.06s.981 1.424.525.049

2,221,065,981 1,.124,525,0'19

Namc ofthe banks
AR Bank l-imitcd
Bank Asia Linrited

BRAC Bank Lirnrtecl

Dutch Bangla Bank Limited
IPDC Finance Limited

lslarni Barrk Baurgladesh Lin.rited

.larrLrna Bank I-imited

Mercantile Bnalr Limrted

Midland Bank Limited

Mocihumoti Bank I-irnited
Mutual Trust llanl< L,irrited
NCC Bank Linritcd
NRB C-'omnrercial Bank Lrmited

One Bank Linrited

Pr-rbali tsank Lirnitecl

SBAC Bank Lintited

Southeast Barrh Limited

Stanrlard Chartered Bank

State Bank ol India

The Clity Ilanl( I-imited
Trust Bank Linrited
[-Jnited Corrrercial Bank Lirrited
Uttara Bark Limited

LJnitcd Finarlce Limited

Lien against Tenn Loan

Lien against Overdrall
L/C Margin
L/C Margin

Lien against Term Loan

L/C Margin

L/C Margin

L/C Margin

BG Margin

Lien against Overdraft
L/C Margin
L/C Margin

Lien against Overdrall
L/C Margin
L/C Margin

L/C Margin
L/C Margin

Lien against Overdrafl
BG Margin

L/C Margin
L/C Margrn
L/C Margin

L/C Margin

Security against Loau

Purpose
12 Months
l2 Montlrs
l2 Months
l2 Months

l2-60 Months
1 Month

3 Months

3-12 Months

3-12 Months

l2 Months
6- l2 Months
6-12 Months

I2 Morrtlrs

6 Months
6 Months

6-12 Months
3 - 12 Months

24 Months

l2 Months

3-12 Months

3-(r Months

3-24 Months

3 Months

5 50%-5.75%

6.00%
6.00%

3.00%-350%
s 7s%-7.00%

3.10%

3.00%

4.25%-4.75%

s.00%-6.00%

4.00%

3.250/o-6.00o/o

3.75% - 5.50%

5.25%
0.00%

4.00% - 5.50%
5.50%
4.00%

3 00%

350%
2.50% - 6.00%
2.50% - 6.00%
3,15% - 4.50%

4.00%

10 01

10 02

10 03

91 ,08 r .726
8.808,831

76,'168,667

1 22.550,45 3

11 g7g Rt7

I 00,944,933

-5 I .619.249

262.612.443

i4,871,130
'72.595,997

93,8 I 2,58 r

I 47.647,38s

5t.822.917

88,1 7 1 ,707

82.730.68 s

27.421.196

252.450,889

25,i56,778

7 I .530,267
50,216,5 l 9

83,701,609

33,9 14,669

I 65,706,0 I 4

80,,+94.044

1 30,035,61 0

2.(r36,798

38,788,8 I 6

32.E0 I ,224
262.900.137

208.466,1 94

52.39i.3 97

83, I 76.887

133,925.217
) T) 1 t\)-7

95.169,473

I 83,088,i88
291,561,548

24.421"699

10.00 Advances, deposits and prepaynrents

Aclvances

Deposrts

Prepa-\/merlts

10.01 Advances
Against income tax

Against VAT
Against VAT current account

Against land

Against LC

Against other supply

Against raw material supply

Against ernployees

10.01.01 r\dvance income fax
Opening lralance

Addition during the year

I'artl/acllustcd during the year

10.01.02 Advance VAT
Opening balance

Adclitron cfi-rring the year

Paid/ad.jLrsted durnlg the year

6,073, t2 I ,08 r

1 02,644, I 30

r 6,633,508

4.128.946.419

I 02.6.14,1 30

I 9.0i 2,007

6,192,398,71 9 4,850,622,616

10 01 01

10.t) I 02

r ,288,1 3 1.870

8.023,088

4'76.448

757,400,000

1.956.191,410

2.041.646,407

I 1.098,6 r 5

1,853, l 83

9 I 5,488,653

397,540.982

476,448

757,400,000

I ,'797,961,511
853,067 ,294

3,717,405

3.291"183

6,073,121,081 4,728,946,479

9l s.4 8 8,653

116,2',7'1,882

(343.6i4.66s)

117,916.951

5 83,485.694
(8s.9 1 i.992)

1,870 915,488,653

397.540.982

r 66.928,025

(556,41-5,919)

l 68.938.908

) .011 261 ,646
(782.66s.s72)

8,023,088 397,540,982

Tenure Rate oflnterest

J0 June 2022

Take
3O:June 2021

:,,: Taka

667,487

1,424,525,049



Note(s)
10.02 Deposits

Bangladesh Power Development Board

I(arnaphuli Gas Distribution Corrpany Lirnrted
Security to Shipping Lines

Banglaclesh Railway

10.03 Prcpayments
lnsurancc prerrium

Ban gladeslr Stanclards and Testing Institution

Finished goods

Raw materials

Spares and otlier nraterials

I l.0l Finishcd Goods

M S. Rod

M S Biller

I 1.02 Rarv i\'Iaterials

Melting Scrap

Sponge Iron

I-inre

Dolomite

Chenr icals

Quartz Posder
Pet Coke

11.03 Spares and oth€r materials
Refiactory Bricks
Spares and Cousumables

Rolls

Graphite Electrode

Copper Mould Tube

12.00 Trade rnd other recciyables
Tradc receivables

Other receivable

12.01 Ageing oftrade receivables
Dues u,ithin 6 Months

Dues over 6 nronths

80,000,000

2 1.7i8,586

805,544

1 00.000

I 02,644,130

I (r.633.508

80,000.000

2 I ,738,586
805,544

I 00,00t)

1 02,644, I 30

11.306,719

1,'.125.228

I 6,633,508 I 9,032,007

those are reqr,rired at 1l.ris stage.

11,00 Inventories

It 0r
11 02

1 1.01

12 01

7.534. I 92,359

5,0 I 7,002.5 70

3,428,591,99-1

13,979,789,926

1 0)) o7c 100

3,611.217.960

7,534, I 92,359

3,595.116.t60

56.42 8,029

II8,ll8,,1rl
340.097. I I 8

560,391,427

2.766,695

i43. tt64,72ti

4,3 59,884,076

3.973,9 I 5,432

1.73 1,365,847

10,065,165,355

23.00

23.00

23 0I

23.01

3,1 63,895"266

1.195,983.81\)

4,359,884,076

3.094.941,772

t42,952,436

33,217,660

83.02-5,267

202,503, I 2 I

3,007,916

414,231,230

s,017,002,s70 3,913,91s,432

95 8.304,i93
2.0t)2.592.036

78,44 r.83 I

285,8 I 8,840

t3.437.897

593. I 44,253

1,040,439,071

35.192,617

61,&21.613

I 68,233

1,731,365,8473,428,594,997

s.0t0.039.818
456.0 r 0.4i8

) r)si Riq I 1)

4I I .894.6(16

5,:166,050,256 3,367,753,798

4,9tl,.7t4.197
98,325,32 I

2.870. r 88,7 l2
85,670,420

5,0I0,039,818 2,955,859,132

12.02 Trade Receivables represellt receivable from 1,033 pa(ies as on 30 .lune 2022 (641 Parties as on 30 June 2021). Receivables are unsecured but considered good
and recoverable.Theretbre no doubtl'ul debt provrsion against receivable are required.

12.03 Interest at l0'% per annutn has been chalged on outstanding balance ofother receivable liom Arbee Textiles Ltd.

30.Iune 2022

Taka
30,June 2021

Taka



Note(s)
13.00 Cash and cash equivalents

Cash in lrancl

Cash at bank

13.01 Cash in hand
Dhaka otfice petty cash

Factory petty cash - lF
Pactory petty cash - QEAF

13.02 Cash at Bank

Narnc of thc Banks

AB Bank Limited

AB Bank Lunited
Agrani l3ank Limited
Agra:ri Banl< Limited
Al-Aral'ah lslarni Bank Lirnited
Al-Arafah Islanri Bank Limited
Bangladesh DeveJopment Bank Limited
Bank Al Falah Limited
Banl< Asia Limited
Bank Asia I-irnited

IIASIC llank Limited
Bengirl Commercial Bank Limited
Bengal Conrnrercial Bank Limited
IJRAC llank Limited

Conrmunity Bank Bangladesh Lirnited
Dhalia Banl< Limited
Dutch Biingla Bank Limited
Dutch Bangla Bank Limitecl
Eastern Bank Linrited

EXIM Banl( I-imited
First SecLrrrty Islami Bank Lirnited
I-TSRC

IFIC Bank Lrrrited
Islami Bank Bangladeslr Lirnited
.lamuna Bank Limited

Janata Bank Limited
Mercantile Bnak Limited
Meghna Bank Lirnited
Midland Bank Limited
Modhurnoti Barrk Limited

Mocllrurnoti Bank Lirnited
\4iltu,rl Trusr tscnk l-irnited
Natronal Banl< l-inritecl

Natronal Bank Lirnited
NC(-- llank Lirnited

NRB Bank Limited
NRB Comrnercial Bank Liniited
One Bank Limrted

Prernier Bank I-inrited
Prcmrer Bank Lirnited
Prirne Banl< Limited
Prinre Bank Lin.ritecl

Pr"rbali Banl< Lirrited
PubaI Bank Limited

Shaha;ala1 Islami Bank Linrrted

Shaha.jalal Islam j Barrl< Liu.rited

Shimanto Bank Lrmited

Social lslanri Bank Lirnited
Social Islanri Banl< l,irnited

l].0r
13 02

i.546.093
4.11,296.585

2.83 1 .916
l17 li) Ilrl

114,812,678 I 30,18.1,066

I .178.24 l

799.506

1,368.3,+6

1,992,108

l 52,288

686.940

3,546,093 2,831,936

Branch Account T),pe

Culshan

Sital<unda

Asadgonj

Principal

Jubilee Road

Khatungonj

I(hatungonj
Agrabad

Anderkilla

Banani

Asadgonj

Gulshan

Agrabad

Agrabad

Agrabad

Khatungonj

KhatLrngonj

Agrabad

Agrabad

I(hatungonj
Iihatungonj

Agrabad

I(hatr-rngon.j

Khatungonj
Khatungonj

Khatungonj
l(hatungonj

Agrabad

Agrabad

Agrabad

O.R Nizam Road

Khatungonj

Andeikilla
Jubilec Itoad
Khatungonj

Agrabad

Agrabad

Khatungorrj

Khatr.rngonl

O.R Nizanr Road

Khatungon-j

O.R Nizarn Road

Principal

I(Jratungonl

Gulshan

Khatungorrj

Agrabacl

Klratungonj
Kawran Bazar

45,9 t0

58,938

746.067

11 ,418
6,228,9s0

14,328
| )tt

1 5,867

8'72,035

8,r43
10.281

r 3,328

9.495

5',7 
"482

607,689

2.892,296
t,068,202

30,033

t.474,563

509,774

2,970
4,902,971

t3.258.271

3,87 1,356

1 ,411.342
42.194

421,340

32.360

34.942

105"t47

895,4 I 6

2,r83,961

4,i00
8"1,'74"1

t7,916

1,125.197

54.658,5 84

34

1 4,1 06

1,630.076

164,969

5.,,)6ti

4,892,725

3,5 50

1,278.981

2,396"204

1 ,0 1 5.642
1 | 1a

46"748

6',7,466

t.931.496
i7 0l(

3,181,729
7)) n,q1

1"231

I 5.868
, o.40 rn')

76,i8 1

2),014

Currer'rt

Culrent
Crrrrcnt

Ctrrrent

Ctrrrent

Current

Current

Currcut
Current

C--urrelrt

Current

Cuffent
Current
Crirrsnt
Clrrrent
Crlrrent

Current
Current

Current

Current

Crrrrent

Current

C urrent

CLLrrer'rt

C rrrre:rt

C urrent

Current
Currelrt

Crrlrent
Curreut
Ctrrrent

Current
Cttrrc:nt

Cl Lrr rent

Currellt
Ctirrent

Ctrrrent

Current

Curr ent

Current
Current

ClLlrrcl'rt

C'lLrrent

Current

Crrrrerrt

Current

C urrent

Clurrerrt

Currcnt

268.213

3,930

21.240

1,860,67 I

52,612,'740
) rs, ((1

211,642

2 I 0,708
) 970

I ,431.668
s,366,192

9,495,-117

628,346

281.47t)

2,008

6,1 87.554

20,394

2.68 8,506

4.7 45.944

945,957

4.300

39.571

41 I ,563
21,863

1,9 16,650

926,773
)i 7tq

1,181,411

I 65.809

4,940

326."/ tZ

40,374

3,3 83.59 r



\qle(c)
l- 39r,*,ortI
I Taha I

Sonali Bank I.imited
Sonali Bank Limited

South Bangla Agricultural Bank Limited

South Bangla Agricultural Bank Limited
Southeast Banl< Limited

Standard Bark Lirnited

Standard Banlc Limited

Srate Bank ol'Irldia
The City Bank Limrted
'lmst Bank Liinited

Trust Bank Lirnited
United Comrnercial Balk Limited
lJnited Conrmercral Bank Limited
United Cornmercial Bank Limited

tJnited Cornmercial Bank Lirnited

United Comnrercial Bank Lirrrted
Urrion Bank Lurited
Uttara Ba:rk Limited
tJttara Bank Limited

Uttara Bank Limited
Sub-total

AB Bank l-inrrted

AB Banl< Lrmited

AB Bank Lirnited
AB Banl< Limited

Mutual Trust Bank Lirnitecl

Standard Chartered Bank

Standaril Chartered Banl<

Stanclar d Charterecl Bank

Su b-tota I

Total

14.00 Sharc capital
Authorizcd Capital
1.000.000,000 Ordinary Shares ofTk 10 each

I(hatLurgouj

Motijheel F. Ex

Agrabacl

Khaturrgon j

I(hatungonj
Klratungonj

Agrabacl

.lubrlee Roail

Khatungoni
Ashulia

CDA Avenue

Khatungonj
Gulshan

I(hatungonj

Khatungorrj

l(hatungon.j

Khatungonj

Khatungonj

Laldighi
Laldighi

Khatungonj

1(lratungon.j

Khaturrgon j

I(hatr-rngon.j

l(hatungonj
Agrabad

Agrabad

Agrabad

Current

Current

Crlrrent

Current

Current

Current

Current

Current

Crlrrerlt

Current

Ctrrrent

Current

CUrrent

Esc rorv

.Escror.v

FC

Current

Current

Ctrrrent

Currerlt

SNI)
cllP
t]SD
SNt)
SNI)
SND

SNI-)

SND

3,465.843

t15,418

28,34 1

7 1C):)

10,36't,197

485,240
s'7q 1) I

26,8 1 0

I 0,5 95, I 55

964

2s0,076,987

2.074,708
34.918"17s

11.616

28,594

344,4',7'1

4,494.470

223,304

3.223"700

43.488

3,654,244

94, I 35
)'l 1Ai

41 ,605
124,3ss

16,514

199,826

452.04 I

1,704

I 62,50 l

80,96 8

1 .t24,t76
)J+

66.444

2.390,084

95,893

430,263,230 121,668,777

49,718

12,842

i r)1i ? ln

I ,093
2,808, I 78

3,0 r 0.866

r.2r5,418

I 1,033,355 5,683,353

441,,296,585 121,352,130

10,000,000,000 10,000,000,000

494. I 48

13,29'7

46,866

50,0 I 1

r,093

9 I 9.875

3,016,'706

1 ,141 ,357

lssued. subscribed and paid-up Capital
100,000 Ordinary Shares o1'Tk. 10 each as at l7 May2006

1.100.000 Ordirrary Slrares ofTk. 10 eacl.r as at28 September2008

I 7,000 Ordinary Shares of -fl<. l0 each as at 24 January 201 0

16,428,600 Ordinary Shares ofTk. l0 each as at 28 April 2010

12.354,400 Ordinary Shares ofTk. l0 each as at 28 April 2010

20.000,000 Orclnary Shares ofTk. l0 each as at 20 August 201 I

20.000.000 Orclinary Shares of Tk. 1 0 eacl.r issued through IPO 07 lv{arch 20 I 2

1 8.000.000 Ordinary Shares ofTk. 10 each as at l3 Novernber 2012

10,800.000 Ordinary Shares ofTk. l0 each as nt 09 november20l3

5,940.000 Ordrr.rary Shares of Tl<. 10 each as at 10 Noveuber 2014

187,1 10,000 Rights Shares ofTk. 10 each as at 0t June 2016

15,592,500 Orclinary Slrares of Tk. 10 eaclr as at 10 December 2017

32,714.250 Ordinary Shares of Tk. I0 eacl.r as at [9 January 2019

I 8.009,317 Orclinary Shares of Tk. I 0 each as at 26 December 20I 9

I8,909,804 Ordinary Slrares ofTk. I0 each as at21 Dccenrber2020

39.710,589 Ordinary Shares of Tk. 10 eaclr as at 20 Deceniber 2021

436,816,480

I,000,000

1 1.000,000

I 70,000

364,286.000

123.5.14,000

200.000.000

200.000,000

I 80.000.000

I 08"000,000

59.400,00n

t,87t,100,000
l 55,925,000

327.442.500

I 80,091"370

I 89,098,040

397. 1 05,890

t,000,000

1 1.000"000

I 70,000

364,286,000

123,5,1,1.000

20t),000,000

200.000,000

I 80.000.000

t0It,000"000

59,400.000

I .87 t, I 00.000

I 55,925.01r0

327.142,500

I 80.091.170

I 89,098,040

4,368,16.{,800 3,971,058,910

30 ,Iunc 2022



Position of share holding

Sh arch oldcrs

Ml Mohanrrrerl .lahangrr Alanr

Mr ,\4ri Abdur Roul
Mr. Md. Alamgir I(abir
Mr. lr4c1. Alnras Shrmul

N,[r. N,lcl. Ashratirzzanran

Mr. Md. AbdLrl Ahad

N'lr. I\4d. Azizul Haque Raju

General Shtireholders

TOTAL

Classification of shares by holding
Slab bv number of shares

23.58%
3.00%
4.81%

I 0.83%

3.00%
2A0%
2.00%
50.38,%

23.59'Yo

3.009/o

4.81%

I0 83%

3 00%

2.40%
2.00%

50 18%

936,258, l 50

I 19,131,760

1 91,059,060

429,882,880

1r9,131,760

95,i05,4 I 0

79 
"421,110

2,000.868,720

l00,Yo 4,368,I64,800 100% 3,971,058,91 0

Less than 500

500-5,000

5,00 t- t0,000

1 0,00 1 -20,000

20.00 I -10,000

i0,00 I -40,000

40.00 I -50.000

50,001-100"000

r00,00t-t,000,000
Above 1,000,000

7.601

9,422

l,502

850

305

l5l
104

175

I69
l6

037%
3.85%
2.61%

2.83%
1.75%

1.10%

2.96%

9 95%
ls-))70

0.10%

2.17%

1.31%

t58%
0.81%
0.60%

052%
1.58%

6.58"/o

84.72%

1,626.50 l

I 6.984.040

1 1,420.455

I 2.363.053

7,633,884
i )q7 )a),{

4,803,453

12.950.124

43,464.620

320.2'73.112

436,81 6,480

15.00 Long Tcrm [,oan

Ter:n Loan

Long'[erm F inancing Facility

Syndication Tcrm Loan

EC-A Bacl<ed Finance

Non- Banking F'irrarrcial Illstitutions

Loan From Directors

15,01 Loug Tenl l-oan - N'laturity analysis

Due rvithin oue year

I)Lrc ailer onc vear

I5,02 'Iernt Loan

AB Banl< Limited

Eastem Bzrnl< Lirnited
Meghrra Bank Limited

lvlidl and Bank l-irnited

PLrbali Bank Limtted

State Barrk oi'lndia
Trust Bank Liinited

Unitecl Cornnercial Bank Ltntited

Note(s)
15.02

15.01

15 04

15.05

15 06

t5 i)7

I 89,645,957

4.127 .725,290
8.802.405.3 8i
7,763.099.,154

r .967.429.608
r,073,82 I,620

3.54 1,602,7 I 8

4.172.073,648

5.636,267)12
7,776,663.81s

1.66 l ,298.571
I .073.82 1 ,620

23,924,121,212 23,86 r,722,586

3,275.176.093 2.283.192.110

21,511,1)30,17620 1,1 l9
11 1ta 23,861,722,586

I 89,645.957

294.55'7,671

I .704.4 85,05i
204.687,017

208,126,269

213,626,159
? 5Ai S11

475.519.337

403.0i4,649

I 89,645,957 3,5,11,602,718

Percentage of
holdino r\nrount in'I'aka

Perccrtfage of
holdirq Amount in'l'al(a

l ,029.881,960
I i 1.044.930

2t0.164,960
472,871,160

I 3 I .044,930
I 04,835,950

87,163.2 80

2.200,955.630

30 June 2021

Holdins((/n)

_________2qr5_ 100Y.



I5.02.01 Terrns of Long Term Loan Facility
Secu ritY:

i) Post dated Cheques covering lull credit facility.
ii) Corporate Guarantee of ,lahangir & Others Limited and GPH Porver Generation Limited.

iii) Personal Guarantee ofall sponsor director ofGPH Ispat Lirnited.
iv) Charge over insurance berrefit (Assignment) in favor of the term loan lenclers as per therr respective participatiorr and dentand pronrissory rrote

alor.rg with tlre letter of continuity.

v) First Priority Fixed and Floating Hypothecation Charge oir the assets acquired out of banl< finance to be created with RJSC and the vehicle wrll
also be registered in the name of GPFI Ispat Lirnited.

vi) 2nd rarrking fixed and tloating clrarge over all assets (present and future) ofGPH Ispat Limited rn Pari passu basis.

vii) Al irrevocable general power ofattorney to selfthe liypotl'recated assets notarized with the Notary Public ofBangladesh.
Rate of Intcrest:

Interest rate is 9.00% per annum and will be calcr"rlated on quarterly basis and variable depending on the situation ofmoney nrzrrket.

15.03 Long Terrn [inancing Facility
.Eastern Bank Limrtecl

MLrtual Tnlst Banl< Lirnited
NCC Bank Linrited

One Barrk [.imited
Pubali Bank Linrited

Southcast Banli L,inrited

ljnited Conrmercial Ban]r I-irnited

5 s0,5 34,709

4 I 8.495.567

1 ,1 08,830.27 1

t67 .9'7 1.162

837,977,717

209.266.5 78

834,649.286

556.993.564

422-063-422

I , I 22.348,083

r 69.189.756

845.073,2 I I

211.031,7 12

845. I 73.900

4,121,725,290 4,112,073,648

15.03.01 Terms of Long ferm Financing Facilitv
Lentlers:
The company entered into a long term financing facility to sllpport the setting up a 840,000 M.Ton per annunr M.S. Billet plant and 640,000 M. 'fon per annunl

M.S. Rod plant at Masjiddah, Kr:mira, Sitakunda, Chattogram and managed its finance through this I'acility with United Commercial Bank Limited as "lead

arranger" and 6 (Six) other local Banks.

Total loan facilities:
The long terrn financing facility cornprises USD 44.2 million.

Interest rate:
Margin 1.25ak+ 6 montbs LIBOR

lnleresl payrthle:
Interest is payable quirrterly (3Oth Septenrber, 3 I st December, 3 I st March and 3Oth .lune) from the date o1' I st drarvnclorin

Dishu rsement:

F-irst Disbr,rrsnrent of USD on I 3 February 20 1 9.

Repayrncnts:

of I st drarvndorvn the fbciltties agreement and rvill end on the l20th month and the balance arrount, if any shall be paid in last installment.

Securities
i) Mortgage ol28 acre Land duly registered with R.lSC.

ii) First ranking pari-passu cltarge registered with RJSC over all fixed and t)oating assets oftl.le Coirpany.
iii) Charge over lttsurance Betrefit (assignment) in tavor ofthe term loan lender as pcr tlreir respective prrtrcipatiorr.
iv) Personal Guarantee ofall the l)irectors ofthe Conrpany.
v) Dernand Promissory note along with the letter of continuity tiorn the Company $,ith suppoding Board Resolution.

vi) One Post dated chcque covering full Credit f'acility is to be taken in advarrce.

vii) Llorporate Guarantee of.Iahangir & Others Ltd and GPH Porver Geriactron Ltd.

Pu rpose:

required 1br rmplementation of steel melting plant.

30 June 2022

Taka:



ItqlcG)
15.04 Syndication Tcrm Loan

AB Banh Linited
Agrani Ranl< Limited
Basic Bank l-irnited
Barrgal Cornrnercial Bank Limited

Corrmunity Bank Bangladesh Lirnited
Dutch Bangla Birnk Limitecl
.[auruna Bank Limited

.lanata Bank Lirnited
Mercantile Bank Limited
N,lidland Barrl< l-imited
NRB Bank Lirnited
NRB Conrrnercial Bank Limited

One Bank Limited
PLrbali Bank l-imited

Sonali Banl< [-imited
Sor.rtheast Bank Lim:ted

The Ciity Bank Lirnited

United Courmercial Bank Limited

[.]ttara Bank Lirnited

I n terest rate:
BD'I'

Government Banking lnstitutior.rs

Nor)--Lo\ er nnrent Bank irrg Irrstitrrtiorrs

91,324,137

l,103,076. I 66

27-7,1'.71.832

3s1.242.976

3 50,798,828

438.7 i 7.80i
99,603,649

1, 1 08,052.692

659.577,698

45t.130.694
1'.7 5,31)t),422

419.00 l .550
92.605,700

6i0,363,80(;
9t3,118,89i

14.552.211

69.683,290

856,773,285

6 1 4,204,693

I 08"950,602

l . I 95 ^855,1 47

308.272.430

269,296.452

1 10.986.763

1 ,211 "209,5 
r'7

99,16l ,123
I 09,506,856

101.204.091

210.780,2r8
l ,008.08 1.370

82,0i6, r 4 1

8 1 .827.1 06

22t.514.016
507.974.i44

8,802,405,383 5,636,262,212

15.04.01 Terms ofSyndicate term borrowings
Lenders:
Tlre company entered into a syndicated loan agreement to set up a Billet plant (840,000 M.Ton per annum) and MS Rod plant (640,000 M. Ton per annum) at

and 12 (twelve) other local banks.

Total loan facilities:
'I-he syndicatron financing conrprises BDT. 9968 million only tbr implelnerltation of the steel melting plant.

30 .Iune 2022

9.00,)1,

L) .(X)"/o

Interest pa\,rhle:

lnterest is pal,able quarlerly (30th Septenrber, S lst December, 3 lst Marcl.r and 30th June) tiorn thc clale of 1st drawnclorvn.

Dishursement:
First Disbursrnent of BDT made on I 1 March 201 8

Repayme nts:

and tlre balance amount, ifany shall be paid in last installn,ent.

Securities:
Registered Mo(gage on 37 acres land along with personal guarantee and corporate guarantee, with first ranking pari passu basis and hypothecation of
machineries.

i) Mortgage of 37 acre Land duly registered with RJSC.

ii) First ranking pari-passu charge registered with RISC over all fixed and lloating assets ofthe Company.

iii) Charge over Irrsurarrce Benefit (assignrnent.l in f'avor oftlre term Ioan lender as per their respective participation.

ir,) Personal Guarantee ofall tlie Directors ofthe Company.

v) Deurand Promissory note along with the letter of continuity tiom the Company rvith sr-rpporting Bozrrd Resolution

vi) One Post dated cl.reque covering full Credit facility is to be taken i in advance.

vii) Corporate Guarantee ofJahangir & Others Ltd and GPH Power Generation Ltd.

Purpose:

required 1br irnplementation ofsteel rrelting plant.

30 June 2022

Taks
30 Jutc 2021

Trkr :



15.05 EC,\ Backcd Finance
ODDO BIJF Akticngesellscl.rali. Gerrnany

I 5.06 Non-Banking Financial Institutions
Industrial and Infrastructure Developnrent Finance Conrpany Lrnrited
Bangladesl.r Infiastructure Finance Fr,rnd Limited
I PDC Iirrrrnce Lirrriled

United Finance Limited

I5.07 Lonn l,-rom Directors
N{r. Moharnnrecl .lahangir Alanr

N,lr. Md. Almas Shrmul

763.099.3 54 7,776.663.8151,

1,763,099,3s4 7,'176,663,81s

15.05.01 Terms ofECA Bached Finance borrowings
Lcnders:
The oompany entered into a ECA backed loan agreement to set up a Billet plant (840,000 M.Ton per annum) and MS Rod plant (640,000 M. Ton per annum) at

Masjiddah, I(r-rmjra, Sitakunda, Chattograln ancl nrarnagecl an ECA backed linance liom ODDO BHF Aktrengesellschall, Germany.

Total loan facilities:
'lhe slnclication f inancing corrprises of USD 94.84 million only

lnterest ratc:
ODDO BHF Aktiengesellscl.raft, GennanyMargh2.65ok+ 6 rronths LIBOR

lntercst payable:

Interest is payable halfyearly (30th April and 31 October) tiom tlre date of lst drawndor,vn

Disbursenren t:

First Disbursment nrade on 09 August 20 l7

Repavments:
Principal amourt shall be repaid in 16 (sixteen) eqllal halfyearly installments liom the end of42nd month of lst drawndown and the balance amount (ifany)
shall be paid in last installment.

Sccu rities:

i) Mortgage of 28 acre Land duly registered with RJSC

ii) First ranking pari-passu charge registered with RJSC over all frxed zrnd lloating assets ofthe Company.

iii) Charge over lnsurarrce Benefit (assignment) ir, favor ofthe tenn loan lerrder as per their respective participation.

iv) Personal Guarantee of all tlre Directors oltlre Cornpany.

v) Dernarrd Pronrissory note along with the letter of continuity fiom the Comparry rvitlr sLrpportirrg Board Resolution

vi) One Postdated cheqr-re covering t-ull Credit facility is to be taken in advance.

vir) Corporate Gu:rrantee of Jahangir & Others Ltd and GPH Power Geriaction Ltd.

Purposc:

recluired fbr implementation of steel melting plant.

910,249,1'75

73 I.99 I .619

325,1 88,794

?\ 1? I Sqt

gqg 76.1 614

412,178.572
))1 4i1 1'76

1,967,429,608 1,661,298,513

Sccurity
i) Post dated cheques

ii) F'DR lien Tk 30 nrrllion against loan frorn IPDC Frnance Limited
iir) Personal Guarantee of Directors

Rrte of lnlerest:
Interest rate is 8.75% to 12.5Yo per allnunl and r.vill be calculated orl quarterly basis and variable dependirrg on the situatiorr of molley nlarket.

7t1i)< t)i

350,296.495

?)1i)i tr<

3 50.29(r.495

r,073,821,620 1,073,821,620

30 June;f0,2,p.,,

Telia "
30 Junc 2021

Taka



Less: Paid during the year

Closing balance

17.00 Deferred tax liability
Deferred tax Iiability lras been calculated below at the applicable tax rate on the ternporary

dilI'erence between the carryir.rg valLre and tax base.

Opening Balance

Add: Provided/(adjusted) during the year
Taxable/(deductible) tenrporary difference of PPE (excluding Iand)

lilliln-eible asset

Provision for Gratuity
Illvestlrent in quoted shares

On revaluation reserve

Ad.iustment fbr impact oldepreciation on rcvaluation reserve

Closing Balance

17.01 Rcconciliation of dcl'erred ttx liabilities /(assets) as follorvs

50,517,125

1 7.093. I 25

,11.460.605

9.3 r 3,660

67.6 I 0.250

(2,si0.9 r 6)

50,774,265
(7s7 

"140)
65,079,334 50,5I7,125

682.592.026

574,305,897

I 50.062

(3.276.4e7)

( I 84.586)

186,2211,559

117,329.243

85.2 l4
( t.00 1.202)

1,3 30,73 5

570,994,876 117,7 43,990

(1e.325.461)

I8(r,509,208

(7,88e,71 1 )

1,234,261,111 682,592,026

5.405"008. I 7e 1.216,126.840

l4x,li()8.025 JJ.50l.l0l
2,161 ,899 487,777

(65,079.334) (r4,642,850)

(12.12s.1't3) (r,212.517)

1,234,261,411

Property. plant and eqLripment

Right ol use asset

IntangibJe asset

Provision tbr gratutty

Investrnellt in quoted shares

Property, plant and equrpment

Riglrt of use asset

Intangible asset

Provision lbr gratLrity

lnvestlrent in quoted slrares

24,277 ,165,266
r 48,898.625

2,167,899

(65,079.334)

I 07..198.290

)s sri isr ro l

1 55,662,783

1,500,954

(s0,s 17,12-s)

98,049,r 88

1 8.872,1 57.087

l 19,623,463

22.591 .687.891

r 08,328.497

2,53 t,664,306
r 55.662,783

I.500.954

(50,s r 7,1 2s)
(10,279,309)

43 i,863,025
9.901.146,597

2,87 6.196.491

659,624,469
li arr4 I 16

3i7,7 I .5

(1 1,366,3si)
( r,027.93 l )

22.50%
22.5}'Yo

22.50%
22.50%

10.00%,

22.50%
2250%
27 50%
22.50%

10.00'%

18.00 Short term borrorvings

Loan against Tnrst Receipt (LATR)
J'ime loan

Bank overdrafl and cash credit

r\cccpted Bill fbr Payrnent

18.01 Loan against Trust Receipt (LAllR)
AB Bank Limited
lslauri Banl< Bangladesh Limited
NRB Bank Limited

Premier Bank Lirnrted

Iubrlr Brnk Lirnited

South llangla Agriculture & Commerce Bal* Limited
The City Banl< Lirnrted
-lrust 

B.rnk I irnrLed

I8 01

18 02

t8 03

18 04

68?,592,026

955, I 95,653

7,004.1 80.98 8

3.85 8.696.223

3,122,311"569

23,882,191,653 14,940,7 41,133

77, I 59.595 r02.1 i2.8t4
847,39 1,094

3,03 1 . r61

{7156)l
60,5 93,665

9,120.449
lr.q t71 )q7

8.7(r9.23 5

149,684

1.942.461

133,863,025 955, I 95,653

I6.{}0 Drfirred Benefit Obligation (Gratuity)
0perring Balance

Add. Provision macle during the yr.ar

30 ,lurc 2022
Taka

on 30 .lune

Defelred tax
lirhilitv /{asset)

Ratc Applied
Temporary
rlilTerence

Tel<r



18.02

18.03

'firne loan

AB Bank Limited

Al-Arat'ah Islami Bank Liniited
Bank Asia t-imited

Basic Bank Limited
tleug:rl L--onunercral Eank Linrited
BRAC Bank Limited

Dutch tsangla Banl< I-irnited

Eastern Bank Linlited

lslami Banl< Bangladesh Lirnited

N,Ieghna Banl< I-i rr ited

Mercantile Bank Lilriited

Midland Bank I-,imrted

lvloc{hurnoti Bank Ltcl

NCC Bank Linrited
NRB Bank Lirnitecl

One Bank Lirnited
Pr.rbali Banl< l-imited
Starrdard Bank Limited
Standard Chartered Bank

State Bank o1'lndia

The Cit1, tsank l-inrited
Trirst Banl< Limited

United Comnrercial Banh Limited

B:rnl< oyerdraft and cash credit
AB Bank Lirnited
Agrani Bank Limited

Bank Asia l-imited
Basic Bank Limited

BIiAC Bank Limited

Conrnrunity Bank Bangladesh Litnited
tasterrr Barrk Linrited

Meghna Bank Limited
Mercrntile Bank Lirnited
Midland Bank I-imited
Modhrrnoti llank Limited

NCC Bank Lirnited

Prernier Bank Limitecl
Prrhali Bank Lirnited

Sonali Bank Limited

South Bangla Agriculture & Commerce Bank Lirnited

Standard Charlered Bank

State Bank ofhrdia
The City Bank Lirnited
Trust Banl< Limited

United Cornmercial Bank Lirrrted
littara Bank Limited

18.04 Arcepted Bill for Payment (ABP)
AB Bank Lirnited

Al-Aralah Islanri Bank Lirnited
Biinli Asia Limited

BRAC Bank Limited

Dulch Bangla Banl< Linrited

E:rstern Banl< Limitecl

Islami Ranl< Barrgladesh Lirrited
l\,lercanti le Ilank Linrited

Midlanci Bank Lirritecl
NC--C Ilanli Limited

One ljank Lrmitecl

20 I .328.926

1,497.854,588

I 0 1.1 37,509

730, I 56,494

1,218.221,849

749.1 36,5 I 9

I 25.67 1 ,875
449.6 I 3,i48
210.,167.481

190,91 1 ,023

703,740,124

I 88.359.597

64,131,634

202.95 1.389

4 r5.098,.199

12 1.2 I 5.000

I .521.066.24 I

I ,035-9 I U"268

1 12. I 00.231

52,144,344

223, I 96,800

i95.509.69(r
23i,350,483

230,162.1) t7

622.274.491

I t] .t93,948
201"414,851)

I 22, I 00,000

120,405.3'7'7

t,l 13,178.721

71 l ,404.091

211 ,172.73 |

714 551 5?g

818,020,r04

9,901,146,597 7,004,480,98ii

2ri,909.605

227,848.092

2,,13 3.854

42.878, I 33

85.537.98e

I I 3.755.989

86,424,9 I 5

I 8,769,735

I 3,046,663

122,729.096

3 93,906,620

t sl ,610,660
2,39 1,398

778.515.418

95,980,245

I 33^ I 7.1.(r86

3 99. l 04"06 1

41.377.002

58.9'.71.629

7 3 ,t)6t ,101

34,549, I 8 I

1 ,1 i2,1 55,94 1

46.609,92 I

45.894.6 I s

I 84.938,0 I 5

50.000,000

49,787,659

34.052,695

406.254.366

1 52.545.658

73,869,89 l

2L)7,t84.26i
s55.907.90 1

tt ll6 )ql

404"8 89,499

42.468,277

95.484.794

46,6rJ 1.200

I 5 1.706.050

3,858,696,223

62 I ,412.543
229.058.446

311 ,18'7 .543

528,5i9,1 53

1,062.709.257

659.644.471

392.294,605

705.609.94s

95,5 8 8.279

304.465.641

717.866.216

1 88.3 I 9.303

70.294.8 I 0

349,662,269

l 28,209.983

30 ,lune 2022

Ta ka

30 June 202 I

Taka

2,876,496,191



Pubali Bank Lirnited

SBAC Bank Lrmited

Southcast Bank Lrrnitcd

Standard Chartered Ilank
The Cit1, Barrk Limited

Trust Bank Lirnited

United Cornnrercial Bank Limited

Uttara Bank l,ir:rited

lll.05 Ternrs ofShort term borrowings
Sccu rity
i) Post dated chequcs

ri) Personal guaralltee olall the sponsor directors
iii) Registereii mortgage of land

ivr Prrri-prssrr lst ulrarge on lloalirrg rssets

820,45 9.702

t67.684,662

440.719,026

23'.7 "604,320
527,574,'721

586,055,523

1,669.603,822
i1) 4)7 <il7

10,670,885,s40 3,122,371,569

I 26.356.3

428.146,731

464,85 9,679

1.366.522,397

Ratc of Intercst:
lrltercsl !-atc is 7 0091, to 9.0C% per annuln with (plafterly basis.

19.00 (--reditors and accruals
For Revenue Expenses

For Other Finance

For Supplics

GPH Pou,er Generatron Lirnited

Advancc Agarnst Sales

Workcrs' Profit Parlicipatior.r Furrd

19.01 Rcyenue Expenses

Salary Payable

Audrt Fee Payable

Utility Bill Payable

Provident Fund

Directors' Rem uneration Payable

I 9.01.01 Providcnt Fund
Ope n ing lJalance

Acld: Acldition during the year

Less. Paid duting the year

Closing balance

19.02 Other Finrncc
Advance lncome I'ar Payable

VA'l' Deducted at Source

Sales VAT Fayable

UnpiLiri Rclirrrd Warrant

19.03 Workers' Prolit P:irtitipation Fund
Opcning Balance

Add: Addition during tlre year

19 0t
t9.02

I9 0-l

19.0 I 0l

76.08 1.5 I 5

575,000

367.8 80,895

1,8l1,060
l .275.000

5 8,55C.00r)

450,000

3 58,285.968

I,513.433

I , l 75,000

44',7 .623.470
145. I 62,655

710,805,49 r

'745.362.467

t34.464.726

146.39'1.326

419,9'14.4{)1

65,492.q54

708,897,,i89

208,878,3i l
)Ji I tq qo?

I I I .(r91J,531

2,329,816,135 1,760,281,6fi

4d7,623,470 419,974,401

1,5 13.433

)) ()i)t Iii
1 .174.973

I 4,90 I .852
24,504,5 8 8

(22,693.52 8 )

r 6.076,825

( I 1,563.i 92 )

l,8l r,060 t,513,433

i6.688.800
i.l )q) {16(

74.13i.120
4 8.670

47,0 1 3,1 64

18.02 i.I 20

45,1.(r70

145,162,655 65,,192,951

I I t.6e8.5ll
r.16,397.326

20.978,1 55

l I 1,698,531

l-css. I'aid clLrring the ycar

CJosing bnlance

132,676,686

(20.978,1 ss )

1,46,397,326 I I 1,698,53 I

Company I'aid Taha I 0,61 I ,360.42 to Rangaldesh Labor Well'are Fuml. Ramna Corporate Branch, Sonali Bank Lrrnited throrrgh United Colnmercial Banl(

[.imrted cheque rro 1 527 143 to comply r'vrth Bangladesh Labor Act 2006. 234 (Kha).

258,095,857

(111.698.531)

30 .Iune 2022

T'akr



20.00 Llnclairned Diyidend

Opening Balance

Adcl: Dividend Declared during the year

Less: Parcl dLrring the year

Closing Balance

20.01 Year wise details of unclairned dividend
For yrar cnded on

30 June 20 I 2 (Final)

30 June 20 I 3 (Final)

30 June 20 I 4 (Final)

30 June 2015 (F'inal)

30 J une 20 I 6 (Final )

30 JLrne 20 I 7 (Final)

30 JLrne 20 I 8 (Final)

30 June 20 I 9 (Final)

30 .lune 2020 (Final)

3l .Tune 2021 (Final)

21.00 (--urrent tax liability
Opening Balance

Aclcl: Provision rrade during the year

Less: Paid/adjusted during tlre year

Closing balance

21.01 Year rvise income tax assessment status is as follorvs:

Ijrior to 20 I 5-20 I 6

21.02 lleconciliation of efltctive tax ratr
Profit belbre trrr
'fotal incomr tnr expense

4.954.063 4.10t.21t)

794.2il.182 189.098.044

(79s.982,913) ( l 88,s4s,260)

3,182,912 ,1,95,1,063

i791784 dated 30 Jr"rne 2022, Stanclarcl Chartered Bank, Agrabad Branch, Chattograrr.

55 r,5ll
5 89.08 8

2,042.291

5t 1.800

519,180

tl5.715
538, I 68

909,4 l6
506,37 I

9.821

571),47 4

604,082

3,782,912 4,954,063

348.210.139

716.211 .882
I,06.1.48l.i,(r2 I

(343,634"665 )

431.124.'131

(85.9 I 3.992 )

720,853,956 ______!1!t1!l1t

2.78 1,549.19l 2.127,212,081

25.75oh 716,271,882 16.190/" 343,634,665

Factors affecting the tax charge:
Tax Lrsing the applicable rate

Difltrcrrce betwccn accoLLlltirrg and fisca) depreciation

Dillerence betrveen gratuity provision and paynent

Difl'erence bctrvecn regular tax and rrinimum tax u/s 82(C) of ITO-1984

Dill'erence between WPPF and Welf'are Fr.rnd provisron and payrnent

Capital gair ou sale of shares of listed conrpanies (on the basis of actual cost)

Rebate o:r export sales

Adjustrrent of unrealized Gail i(Loss) or sale of Shares il Listed Cornparies

Adjustment 1br reduced rated taxable income

22.50%
-19.95%

0.12%

22.89%

0 28%
0.07%

-0.06%
-0 06%

-0.04%

625,848.568
(ss4,8e2.207)

3,276,497

636,63',7,434

7,807 .229
2.000,950

(1.6r r.46s)
(r.s8-s.606)

( r.203.s r8)

22.50%
-6.09%

0.10%

0.00%

0.96%
0 00%

-1.04y1

-0.10%

-0.t1,%

477 .5ll,219
(t29,257 .961)

2.031,117

20.4 12,085

(22,023,'78s)

(2,03 3.s26)

(3,0 il.08 r )

2017-2018

20r8-2019
20 I 9-2020

2020-202 I

2{)21-2022

2022-10)3

111,031.009

1 83.382.931

176.176.162

254.50 1 .3 37

90..190.066

348,2 l 0.739

20t6-201',7

2017-2018

20lti-20i9
20 I 9-2020

2010-2021

202.1-2022

17 9 ,t9 I ,8'7 3 (106.819.95r) I 8i.382,91 r

1 69.979.806 il 77.1 86.575) t76.176.t62
248.871.693 (r70.552,5r8) 254.50 1,337

90.490.06684.771 ,7 54 (248"73 3,025 )

3,11,6321,665 (85.9 I 3.992) 348.2 I 0.739

716.277.882 ( 313,634,66s ) 720,85 3,956

Assessrncnt cotnpletecl

Assesslnent in Appeal (Seconcl)

Assessrnent in Appcal (Sccond)

Assessment in Appeal

Assessrrent in Appeal (Sccond)

Assessnrent in Appeal (Firsl)

Returrr due by I 5th .lanuary,2023

25.7501, 716,277,882 t6.t9y. 343,634,665

30 .lune 2022
'f aka

30 Junc 2021

'Inka :

90,490,066

343,634,66s

30 Junc 2022

Rrte Taka Rrte Tal<a

Accounting
l'car

Aiseisment
Yesr""

Opening
balancc

Pioiided;;duiing
: . ., ,'th€.yeai .'

Adjusted during
the ycsr Balance Remarks



22.00 llcvenuc
Loctrl Salcs

Export Siiles

ValLre Added'l-ar

22.01 Local Sales

M.S. Rod

M.S. Billct
Cr"rt Pieces

Miss Roll and Ovel

Oxygen. Nitrogen and Argon

22.02 Export Sales

M.S. Rocl

M.S. Billet
APC DLrst

Zinc Oxide

23.00 Cost of goods sold

Opening Finished goocls

M.S.Rod-note-ll.0l
M.S. Billet - note -11.01

Add: Cost of Production

I-ess: Closing Finished goods

M.S.Rocl -note-ll.0l
M.S. Billet - note -l l.0l

23,01 Cost of Production
Opcning Stock of:
Rarv Matelial - note-11.02

Spare ancl Other - note- I 1.03

Note(s)

22.01

22.02

23.01

16.093.692.824

1.866.24 r.983

25.232.811.159

3,716,286,r85
47,959,934,807

(1,132,409,850)

28,949,r21,644
(182,66s,s72)

46,827,524,957 ___utLsA62$J2_

40.530.448.932

5,250.002,450

93.267.100

32.046.770

187.927.572

22.135,037,274

2.822.783,03ri

57,750,54i)

44,5 5 3,6 10

172.7 1t ,997
46,093,692,824 25,232,841,459

48,013.867

1.771,358.052

42.635.969

4,23,1.095

8,63 1,000

3.699.296.427

8.35 8"75n

I,866,241,983 3,7I 6,286,1 85

3. I 63.895,266

r. I 95.988,8 l0
I .680,5 12.6 I 7

500.936,424

4,359,884,076

43,652.7 55,173

2,181,449,041

26,143,588,998

48,012,639,249 28,325,038,039

3.922.97 4.399

3.611.21'7 ,960

3. I 63.895,266

I,195,988.810
7,534,192,359 4,359,884,076

40'478"1116,890 23,965,153'963

3.973.9t 5.132

1.73 1.365.847

4.629,8'.7 3,049

t95,352,014

5,705,287,279 4,825,225,063
,\dd: Purchasc

Rarv Material

Spare iind Other

Lcss: Closing Stock of
Ra*, Matelial - note- I 1.02

Spalc ancl Otlrer nraterials - note-1 1.03

Rarr,and Other Nlaterials Consumed
Aclcl : lractory overheacl

Cost of l'roduction

36.638.491.557

2.968.932.784

I 9.756.386. l 82

2.061.808-508

39,607,424,311 21,821,194,690

5,017.002.570 3,973.915,432
1.73 r ,365.847
5,705,281,279

36,867, r 08,0s3

6,'785.647,120

20,941,138,474

5,202,450.52423.02

43,652,755,173 26,143,s88,998

7fi22

3,428,594,997

8,445,597,567



Note(s)
23.02 Factory overheacl

Salaries, Wages and Allowances
Overtime

Bonus

Depreciation

Anrortization on right ofuse assets

Calriage Inward
Daily Labour Bill
Elechiciry Bill
Factor)'Canteen

FLrel, Oil ancl Lubricant
Gas Bill
Insurarcc

Mobile, Telephone and Internet Charges

Loading and Unloading Expenses

Medical Experrses

Oxygen and LP Gas Charges

Repair ancl Maintenance

Staff Unilbrm
'festing Expenses

Vehicle Fuel and Maintenance

24.00 Administrative expcnses

Di leclors' Renrtrnel aliorr

Salaly 3n61 Allowances
Depreciation

Amortization on right of use assets

Amortization of Softlvare

Audit fee

BIS Certificale Expenses

BO Account Expenses

Board Meeting Expenses

Bonus

Electricity and Other Utility Expenses

Entertainment

Fees and Renerval

General Meeting Expenses

Group Irrsurance Premium

Legal zurd Professional Fee

Medical Expenses

Miscellaneous Expenses

Mobile, Telephone and Internet Charges

Ne,,vspaper and Periodicals

Of'fice Maintenance

Olflce Rent

Postage and Stamps

Recruitment Expenses

Rent, Rate & Taxes

Share Manlgernent Exper)ses

Sollware & Data Connectivity Expenses

Stationery and Printing Charges

Trrining Fce

Travelling and Conveyance

Vehicle Expenses

4

5

564,656,540

36.040, I 0 r

3.978,602

1 .267 .779,635
4 I .01 7.989

I 7,067.3 84

5 8,800.831

4.410.900,484

28.460.379

34, I 60.349
?7J 17i 50)

2 1.058.443

1.742,853

24,657,221

1,350,368

4,333,057

I 8,773,814
4117 755

I .699,81 6

20.556.464

446,0 1 6.1 99

33,425,1'72

4,443, i 55

535.467 .7 65

28,341.314

17,652;1',l5

68.699.596

3.617,241,932
I 6.09 r,608

100,232,373

203,542,865

8,012.598

1,633.5 l9
)1 67q )11

2,053. I 40

25.499.210

I 7,88J.289

5.636,845

1,51 I,858
I 5.386.078

6,785,611,120 5,202,450,524

4

5

7

I 7.895,000

144.995,449

70.432.202
) )1p 111

392.1 30

1.092.500

17,220,000

I I 5,657,409

29.748,209

1 .57 4.517

229,048
575,000

333,584

20"749

990.750

I 6,074.503

37,522.463

I I,277 ,990
3.617,259

295,240

1.006,5 37

6.984,500

371,045

1.403,189

3.678, I 06

23.416

781.524
4.1 40.000

770,379

85,1 30

595,920

2,778.067

414,306

3.949.712

206.560

6, I 52,940

10,449,628

1.05i)

692,895

r 8.588,650

4t.639,517

I 3.479.309

3,435.434

258.500

r, r 36.735
I )57 i00

142,950

r,457.3 13

3.89 t.455
t7 s.l4

1.406.103

4,140.000

936.806

88,650

703.t96
3,48 l. I 58

6t I 5i0
2.224.065

t28.690

7.043.902

10.071.986

355,960,816 278,933,980

30,Iune2ll22
Taka

30 June 2021

Taha



25.00 Selling and distribution cxpenses

Ailvertisenrent Expenses

Carriage Outr.vard

Salarv ancl Allowances
Loacling & Delivery Expenses

Bonus

Trrvelling anrl Conver ance

Clonrmission on Sitles

Promotional Expenses

Depreciation

Amortization on right of nse assets

Marketing Collection Expenses

E,xport Expenses

Vehicle Expenses

Mobile. Telephone and Internet Charges

Postage and Stamps

26.00 Finance Cost
Interest on Bank Loan

Bank Charge

Loan Processing Fee

Foreign Currency Exchange (Gain)/Loss

27.00 Finance income
Interest Earned tiom FDR
Interest Income fiom SND Account
Interest l-rcome fionr Arbee Textiles Limited

28.00 Other income
Dividend Income

PF Forfbitured

Rebate on Export Sales

Realised Gain/(Loss) on Sale of Shares in Listed Companies- note- 8.02.03

Note(s)

4

5

t27 .37 6,030
4(t'7.323.611

82,540.414
47.791.533

q 715 qll
13.705,610

36.382. I 50

56,170.136

70.432.202

2,278.777

114.100

t23,9tt,795
6,244,005

2,496.031

410.2t7

97 755 551

357 .7 62.220

71,423,t09
46.367,622

8,885.230

13.6 r 8.225

5. I 98,000

32.194,311

29;748,209

I ,571.517
209,085

26,96s,209

4.598,76r)

1,875,390

17 lB0
| ,047 ,512,814 703,992,620

1.83 ri.037.248

19,98 1.329

20.402.3 59

282.451.63e

1.094,980,998

16.473.491

25,502.988
(29.73rt,27 l)

2,160,878,575 1,107,221,206

68.61 2.095

387,242

13.397.393

5 1.55 5.369

62.548

39.23 t.300
112,396,730 90,849,217

3.675.170

3 I 1,904

19,789.77 4

8.893. I I 2

? 576 ?51

226.886

20.t70.064
32,669,960 22,923,203

30 ,lune 2022

Taka
30 June 2021

'Iaka



Note(s)
tlffi*rorl
[-_i"l.,--__l

29.00 Net Asset Value Per Share (NAV)
Total Assets

Less: Liabilities
Net Asset Value (NAV)
Nunrber ofordinary shares outstanding during the 1,ery

Net Assets Value (NAV) per share

30.00

30.0 r

31.00 Net operating cash flow p.. rhu."
Net operating cash f1orvs (fi'onr statement of cash florvs)
Number of ordinary shares outstanding during the periocl

Net operating cash flow per share

(r4.886,746,876

52,3t0.439.237

51 650 )66 Q'lzl

4t .802.349.407

12,576.307.639

436.816.480

11.856.917.527

397,1 05,89 I

28.79 29.86

Earnings per share (EPS)

Basic Earnings per share
'f he composition o['l]arnings per share (EPS) is given belorv

Total earnings attlibutable to the ordinary shareholders

Number of orclinarl,shal'es oLrtstanding cluring the year

Weighted average nurnber ofordinary shares outstanding during the year

Basic Earnings Per Share

Restated Earnings Per Share*

1.494.2'7 6.433

436,816.480

436.816.480

1.660.893.429

397, I 05,89 I

397. r05,89 I

3.42 4. l8
3.80

*EPS for the year 0l July 2020 to 30 June 2021 has been restatecl based on the new weighted average number of ordinary

shares ir.r accordance rvith para 64 of IAS 33.

Reason For Significant Deviation of EPS
EPS has been clecreased at the end of the perioci compared rvith the previous periocl. This clitl'erence is due to significant
il.tct'ease of exchange loss in tbleign currency transactions. On the other hand price of all imported raw materials,
iuternational shipping, freight charges has increased due to clull economic conclition as after efl-ect of COVID- I9 and

Russia-Ukraine war.

30.02 Diluted EPS

No diluted EPS was required to be calculated for the period since there was no scope for dilution of share during the period
under revielv.

30.03 'f he production capacity of the company has been gradually increased due to con.rpletion of its expansiort plant, as :r lesult
sales capacity has also been increased steadily which sl.rown positive impact in sales/r'evenue of the conrpany comparecl u,itl.r

corresponding last year rcvenne/sales. The sales price per rnetric tor-r has also increased conrpalccl with corlesponcling last
yeal sales rate per uretric tor-r.

(3.122.036;7't2)

436.tt 1 6.480

( 1.607,995,523)

3 97. 1 05.89 1

(7.rs) (4.0s)

Reason For Significant Deviation of Net Operating Cash Flow Per Share
NOCPS decreased by 76.51% I'rom previous year due to increase in Cash payment kr suppliers. operating expenscs.
rdrninistrat ir e c\pcnses.



J2.00 Number of employees

Employees drarving salary Tk 3,000 or belor.v per month
Employees drar,ving salary above Tk 3,000 per morrth

33.00 Related Notes for Statements of Cash Flows

33.0t Reconciliation of cash flows from operating activities
Profit befbre inconte tax

Adiustment for
Depreciation charged

Anrortization charged

Amorlization on right of use asset

Finar-rce Cost

Finance income

Realised Gain/(Loss) on Sale of Shares in Listed Conrpanies

Canges in f'air value

Dividend Income (net of tax)

(Increase)/decrease in Current Assets
Aclvances, deposits ancl prepayrents
I nventoIics

Trirrle and olhcr receivablcs

Increase/(decrease) in Current Assets
Delined benefit obligatiorr - gratuily
Cred itors ancl accrutrls

lncome tax paid
Net cash flows generated by operating activities

I la') 1.991

2,122 1,991

2.781.549.19 r 2.t22,272.084

1.408,644.039

392. I 30

4 5.5 7 5.5 43

1,878"420.936
(r 12.396,730)

(8,893.r r2)

1.845.975

(2,940. I 36)

5,992,197,836

594,964, I 83

229.048

31,490.348

1.136.957.477

(e0.849,2 r 7)

(20, l 70.064)
(9.03 7,8e2)
(2.021.002)

3,763,834,965

(1.358.650.780)

(5,9 r4,624.57 r )
(2.098,296.458)

t4.562.209

569.534.980

(t ,727 ,663,842)
(3,0s 8.49 r .25 1 )

(7 46.7 41.652)

9.056.520

961.097.50i
(2,795,276,784) (795,907,755)

(326.759.988)

(3,122,036,772)
(8 1 2.087.768)

___-.qfg?,ees,52ll



I

33.02 Notes lbr Statenrent of Cash Flows

33.02.01 Receipts from customers against sales

Revenue

Increase in Trade Receivables

Rebat on Export Sales

J3.02.02 Paid to suppliers, operating and other expenses

Cost of Sales

General & Administrative Costs

Sellirtg & Distribution expenses

Paid to workers participation and rvelfare lund
Depreciation

Arnortization ol' Software
lnorcase in lnverrtories

Other receivable
(Increase) / Decreasc in Aclvances, Deposits and Pre-payments
l'ax on cliyidend income

Provision for gratuitl,
Anrorlization on rigl'rt of use asset

Increase in Creditors and accmals

33.02.03 Foreign currencyexchange gain/(loss)
Gain/(loss) olt currcncy f'luctuatron

33.02.01 lncome fronr forleitcd account
PF Forfeiturcd

33.02,05 Incomc tax paid

Providecl during the periocl

Increase/(decrease) rn Advance income tax
Increase/(decrease) irr Advance VAT
(lncrease)/decrease in current tax liability

33.02.06 Acquisition of property, plant and equipment
Addition ofproperty. plant and equipment during the period
Capitalized during the year

Adclition in capital rvork-rn-progrcss

33.02,07 Acquisition of right of use asset

Addition ofright ofuse asset during the period

33.02.08 Addition to intangible assets

Addition of intangible assets cluring the period

33.02.09 Investment in quoted shares

lnvestment in quoted shares

Gain on sale of investment in quoted shares

Net change in lajr value of investment in quoted shares

3J,02.10 Investment in uu-quoted shares

Ir)\cilnrcilt rlr privatc cqtritl

Note{s)
30 June 2022

Taka

30,Iune 202I
'Iaka

,,)

12&19
28

46.827.521,957
(2" r 6s.0ss.862)

19.7 89.771

28.166.462.072
(478.921.1 l3)

23

21

IS

4

7

lt
t2
t0
28

l6
5

t9

2(t

28

4,1,682,258,869

(40,478,446,890)

(3ss,960.8 l 6)

(1,047.512,&74)

(1 l 1,698,53r)

I,408,644"039

392, I 30

(5,914,624,57r)
(44,11s,772)

( r.3s8,6s0.780)
715 014

14,562,209
4s 575 541

645 710 906
(47,19s,390,313)

(282,457, l 84)

27,687,540,959

(23,965,1 53,963)
(278,933,980)

(703,992,620)

(20,978, l s5)

594.964, I 83

) lq oJR

(3,058,491,2s 1)

(39,477.tt'r0)
(t ,727 .663.842)

505.25 I

9,056.520

3 1,490,348

645,03s.759

(282,4s7,184)

3ll 901

31 1,904

(716.277.882)
(372.613.2t7)

389.5 r 7.891

372.643.217

(28,513,410,372)

lo 734 772

29,734,772

226,886
226,886

2t
10

10

2t

(311.634.665)

(197.s71.702)

\228.602.074)
257.720.673

4

6

6

(326,759,988) (812,087,768)

(25,221.445. l 89)

25.030,7 69.944

(420.619,22t)
71 t5) 507

( r.8 r 6,608,702) 1.63 I ,049)

5

(2,L63,87s,416)

(i8,8 I t.385)

(2,845,306,294)

(127,39s,280)

7

(3tt,8l r.385)

( I .05e.075)

(r 27,395,280)

(720,000)

8

8

8

(1,0s9,07s)

(9,449, r 02)

8,893.1 12

( 1.81s.975)

(720,000)

(36.704.727)

20.1 70,0(;.1

9,037,892

8

(7,496,771)

(63.500,000)

(2,401,965)

(63,500,000)



Note(s)

3J.02. I I Dividcnd rcceived (nct of tax)
Dividend Received

Less: Advance Tax ad.justrnent

33.02.12 Receivctl from other sources

Interest Earned from FDR
lnterest lncome fronr SND Account

33.02.13 Otherinvcstments
Short term investment

Accrucd Interest

33.02.14 Receipt/(repayment) oflongterm horrowings

33.02.15 Receipt/(repayment) of finance lease obligation

33.02.16 Receipt/(repayment) of short term borrowings

JJ.02.17 Dit,identl paid

Cash dividend declared & disbursed
Increase/(decrease) in unclaimed dividend

33.02.18 lnterest paitl

Interest on Bank [,oan

Bank Charge

Loan Processing Fee

33,02,19 Effect of foreign exchange rate changes in cash and cash equivalent 26

Note (s)

34.00 Capacity and production

30 Juue 2022

Talta

30 June 2021

Taha

, i)r. )s1
(s0s,2 s l )

3.67 5,t70
(73 5.031)

28

28

'r1
11

2,940,136

68.6 12,095

381 .212

2,021,002

5 I i5i lrrg

62.548

68,999,337

(799.510.932)

43.39',7.393

51,617,917

(54 l.9s2.7is)
39,23 1,300

9
11

15

(7s6,1.13,s39)

(t2,101,(t26

(2,600,23 | )

8,911,617,220

(7e1.2t1.782)
(1.771.r51)

(502,72 l ,43s)

3, I 72,238,090

103,0 t 9,021

3,2{3,163,0-r9

( I 89.098,0.+1)

552.781

5

I8

20

20

26

26

26

(79s,982,933)

1,83tr.037,218

19.981,329
)0 Jr)) tiq

(188,5,t5,260)

1.0s4"980"998

t6.173.491
) i sn) c)RR

Productron Capacitl,(ln M. Ton)
ActLral Production (ln M. Ton)
Capacity [.rtilization (%)

Production Capacity (In N,1.1'on)

M.S. Billet
M.S Rod

r\ctual Production (In NL Ton)
M.S. Billet
M S. Rod

34 01

34 02

1,878,420,936

(4ss)

1,840.000

1..199.960

65.22

t,t)50.00t)

790.000

1,136,957,417

1,499

t,840.000

902.255

19.04

1.05().000

790.0oo

34.01

34.02

1,840,000 1,8,10,000

680.927

5 r9.033

53 8.239

364.016

1,199,960 902,255

01 July 2021
t0

30 .lune 2022

ll.'fon M.



35.00 Related Party Transactions

Duling the peliod tlre Conrpany carried out a n,.,n,[re, of transactior-rs rvith lelated partics in the norntal coLlrse of business on an

arn.)s' length basis. Names of those related parties, nature of those transactions ancl their total value have lreen set out in
accordance.'vith the provisions of IAS-24: Related Party Disclosures.

Dr 1.5 r0.020

36.00 Key management personnel compensation
In accordance rvith para 17 of BAS 24 r'elated party clisclosure

lranageurent personnel inch"rding Boald of Directors is as follows:
Short term employee beneflts
Post Enrployment Benefi ts

Other long Terrn benefit

Telrnination Benefit
Slrarc-hrsed Payrnent

37.00 Directors' Remuneration
Details of directols' rentuneratiorr paid during the period ale as lbllows:

Name Designation

during the year the amolnt of compensation paid to key

1s0,01 1,740 105,468,300

8,699,647 6,3 89,870

--

158,7I 1,387 I I 1,858,170

01 July 2021

to
30 June 2022

Taka

01 July 2020
to

30 June 2021

Taka

Mr. lvlol-rarn med .Ial'rangir A I anr

Mr. Mcl. AImas Shimul

Mr. Nld. Ashral'uzzarnan

Nlr. Md. Abdul Ahacl

Mr. Md. Alamgir Kabir
Mr. Mohamrnecl Jahangir Alam
Mr. Md. Alrnas Shimul

Mr. Md- Ashralirzzaman

IvlL. Md. Abclul Ahad

Mr. Mci. Azizul Ilaque
Mr. M" A. Malck
Mr. I\4ukhtar Al.rme<l

Managing Director'

Director
l)irector
Director

4.200.000

7.500,000

3.43 5.000

2,760.000

4.200.000

7,500.000

2.760.000

2,760,000
17,895,000 17,220,000

Managing Director and Director Mr. Md. Almas Shimul, are providecl with transport flacilities along w,ith remuneration.

38.00 Attendance status of Directors in Board Meetings
Dr:ring tl.re 1,ear encled 3 0 .h.rne 2022, 04 (Four) boarcl rneeting were lield. The attendence status of all the meetings are as

fbllolvs:

Chairman

Managing Director
Director
Director
f)irector
Director

Inclependent Dilector
lndependent Director

4

1

3

1

4

.l

.,

.l

4

4

4

4

4

4

4

4

I CiPll Porver Generation Ltd.
Corlmon

Direcbrship
SLrpply of pou,er at zr f'lat

rtlte
Cr. '145.362.467 Cr. 208.878.33i

2 Jahiurgir and Other Ltcl
Conrnron

I)irectorship
Head offlce rent 1,879,208Dr

3 CPFI Steels Ltd. Investee Investrrrerrt in equity shares Dr' r.000.000 Dr

4 Asia Insurance Ltd.
Comr.non

Directolship
Insurance Policy against

Letter of Creclit
Cr'. 46.442.134 4.()63.17 |Cr

5 Albcc Textiles l-td.
Contmon

Directorship
Payment against interest

bearin.q loan
Dr'. 456.010,438 Dr. ,t I 1.894.666

6 [-lPD Industries l..td.
Cor.nmon

Dilectorship
Advance Dr I 85.500 Dr 185,500

7 GPH Ship Builders Ltd
Common.

Dilectorship
Advance 1,885,375Dr I .61 9,450Dr

8 ECO Ceramics Industries Ltd.
Common

Directorship
Advancc Dr. 68.771.400 9.175.400Dr

sl.
No

Name of the Party Relation
Nature of

Transactions
Outstanding as on 

I

30 June 2022 I

0utstanding as on
30 June 2021:,',

1,000.000

Name of the Director Held Attendance



-l

tlsleG)
39.00 Contingent liabilitics

Banl( guarantce

L/C Iiabilities
Bangladesh Power Development Board

J9.01 Bank guarailtee
AB Bank Limited
Eastern Bank Lintited
Meroantile Bank Limited
Midland Bank Limited
Southeast Banh Limited
State Rank o1'lndia

United Commercial Bank Limited

39.02 L/C liabilities
AB Bank Limited
Al-Arafah lslami Bank Limited
Bank Asia Limited
BITAC Bank Limited
Dutch Bangla Bank Linrited
Eastern Bank Limiterl
lslami Bank Bangladesh Limited
.lamuna Bank Lirnitecl

Mercantile Bank Limitetl
M idlarrtl Ilank Lirrritetl

Modhumoti Bank Ltd
I\4utual Trust Banh Lintited
NCC Bank Linrited
NRB Bank Limited
One Bank Limited
Pubali Banlt Linrited
SBACI Bank Limited
The City Bank Linritecl

Southeast Bank l.imitecl
Stantlard Bank Linrited
Standard Chartered Bank

l rust Bank Linrited
Unitcd Commercial Bank Linritecl

J9.01

10.00

10.01

39 01

39 02

616,(tl I .277

7.003,63 8.069

14.404,335

7,634,653,681 5,997,542,662

?ll o?t )o0

5.273,s71 .363

44,729.7 59

736.8'71

6.759. l r4
56.rJ.+ 1.138

I 9.639.700

487.901.392

6l(t,(t11,277

a)'7)a 1<a

1,609.228

I 69,9 t 0,000

3,448. I l5
1,000,000

r.688.s00

503.5 8 5,(r97

723,97t,299

t28,203.964
I 8,886,000

47,363.63 I

I ,1 30.6 I 0.724

207,1 08,5 t 8

92,985.750

28.402.600

166.386.28 l
101,t40.565

99,790.930

20,565.734

1.025,898.546

1.893.655.2 I 3

1,342.657

23.83 7.076

152,951.8 t2
4 I .440.3 86

38.3 I 1.337

l 48.730,766

1,026.990

18.9,14,046

5,661.839

l ,6 I 0,389.704

126.694.073

6l 7.(ri7. I 68

270.294.8t0
50r,195.531

561,321.857

277 
"375.191

268.453.29t

304.907.341

656.578.530

1 .689.1 t 3.568
1 ___lzzlizligr_

39.03 A Clairn fbr Talia 14,404,335 liorn Bangladesh Por.ver Development Board against Surcharge lbr the rnonth March 2021

(lapital cxpenditure commitment
There is no capital erpenditure commitment as at 30.lune 2022.

Evcnts after rcporting tlatc

Proposed Dividentl:
Thc Board ofDirectors at the ,reeting helcl on 30 October ZOZ: has recommended 5.50% stock ctvidend and 5.50% cash dividend fbr
the year ended 30 June 2022 (2021 l0% sbck dividend and 209{, cash) rvhich is sub.lect to approval bv the shareholders in the Annual
General Meeting.

2022 30 June 202t



41.00 Credit facility not availecl

ordinary course of bttsiness.

-12.00 liinancialriskmanagenrent

llternational Finalcial Reporting Stanclarcl (IFRS) 7 - Financial Instruments: Disclosures - recluires disclosure of irll'ormation relafing to both

ar-rcl risk infbrmation- the Cor-npany's policies lbr controlling risks and exposures.

The management has overall re sponsibility lor the establishment ancl oversight of the cornptrny's risk manage tnent fiame$'ork The cornparl-v's risk

mo.itor risks ancl adherence to limits. Risk managemenl policies. procedures and systems are revierved regularly to reflect changes in market

risks tionr its use of tinancial instrumetlts.

a) Credit risk

b) Liquidity risk

c) Market risk

'fracle ancl other leceivables

Aclvance and deposits

lnvestment in FDRs

Investment in Un-quoted equitY

Investment in quoted shares

Cash at bank

b) :\geing of receivables

Dues rvithin 6 months

Dues over 6 montlts

Note(s)

42.0t

42.02

42.03

42.01 Cretlit risk

Cr.eclit risk is the risk of a filalcial loss to the company if a customer or coLlnterparty to tr financial instrunlent lails to rneet its contractlral

obligations. ancl arises principally tiorn the company's receivables fiom distributors, instittltional and export customers etc'

Management l-ras a credit policy in place ancl the exposure to credit rish is monitored on an ongoing basis.

receivable are related to sale oflsteels (lVI.S. Billet, M.S. Rod and alliecl ploclucts).

The rnaxirnum exposr.lre to credit risk is representecl by the carrying amount ofeach financial asset in the statelrent offinancial position'

a) Exposurc to credit risli
The ctrrrying amount of flnancial assets represents the ma.ximum credit exposure. The maximum exposure to credit risk at the reporting date was:

N

12.00

10.01& r0.02

9.00

8.00

8.00

13.02

5.466.050.256 3.367,753,798

6,1'15.765.21I 4,ti31.590,609

2.22{,065.q8 I l.+2J.525.0{9

64.500,000 64.500.000

I 07.198.290 98,049. I 88

411.296.585 t27.352,130

14,419,17 6,323 9,913,17i,77 4

12.01 4.911.'714.49'7

98.325"i2l

2.870,188.712

85.670.420

5,010,039,8I8 2,955,859,132

Amount
30 2021.Iune



42.02 Liquiditl'risl<

Licluiditl.'risk is the risk that the companl rrill rrot be able to meet its llnancial obligations as they firll due. The company's apprcach to managing

company ensures that it has sufficient cash and cash equivalents to meet expected operatiural expenses. inclucling flnancial obligations througl'r

make the expected payments rvitl-rin due dates. Moreover, the company seeks to maintain short term lir-res ol creclit ,uvith scheduled commercial

iiclvance through cash florv projections and credit lines rvith banks are negotiatecl accorclingll".

'l he l'ollou,ing are the contractual maturities ol l'inar.rcial liabilities

Defined Beneiit Obligation - Gratuity
Long term loan

Sl-rofi temr loans

Finance lease obligations
Creditors and accruals

65,079.331

23,921.127,2t2
23.882,391.653

150,726.59!

2,329,816,135

N/A
5.58% - 9.00%

9.00%
9.00o/o - 12.00%

N/A
50,352,140,928

42.03 Market Risk

Market risk is the risk that changes in market prices such as lbreign exchange rates, rvill afl-ect the cor-npimy's income or 1he value of its holdings of
frnanciat instrurnents. The objective of mar[<et risk management is to manage and control market risk exposllres u'ithin acceptable parameters,

rvhile optinrizing the retunr.

a) Currency risk
The comptrny is exposed to currency risk on cedain levenues and purchases such as meltir-rg scrap, chemical ar-rd acqttisition of eqttipnient.

Maiority of the company's tbreign curenoy transactions are denominated in USD.

(i) E,xposuro to currency rish
As at 30 ,Iune 2022

Forcign currcncy denominated assets

( lrslr rrr.l cirslr cqrrir alcnts

Foreign currenc), tlcnominated liabilities
ECA Backecl Finance

[-ong l'crrn Financing Facilit5,

t-iabiliti, lbr Accepted Bills fbr Payment (ABP)

Net exposurc

,\s at 30 June 202I
Liquiditv risl( is the risl( that thc'

lioreign currency denominated assets

Clash and ctrsh equivalenls

Foreign currency denominated liabilities
DCA Backed Finance

I-orrg Turrn Firrrrncing Facilitl
I-iabiliq,'tbr Accepted Bills for Payment (ABP)

113.34 12.842

113.3,1 12,842

7.763.099.354
4.127 .725.290

r 0,670,885,540

24 r ,430,82 1 22,561,710,184

r 13.34

-----g lig{41- ----a2ig,6eJ-} 
14

GBP usD Taka

1t3.31 552.0 r

113.34 552.01

q I iq7 qli

49. l1 I .032

36.77'7.050

7.776^663.815

4. 172.073.648

3.122.37 1.569

171,516,007 15,07 I,109,032

Net exposure I13.34 (177,515,455) (r s,07 1,048,869)

The cornpany has translated all of ils monetary items in fbreign curency at the er-rd of its accounting period by using two dill'erent rates since the

hank ol)'eringtr,ro dil'lcrcnt rates I'or senling its assets irnd liuhilities in loreigrr currenc).

The lbllo,'ving sigriticant exclrange rate is applied during the year:

3.2157i6;e3 rr.,ii.!]?,iil rr,rifi:1:i":
23,882.39 1.653 - 23,882.39 1.653

41.019.36T 109.707.221 150.726.591

2,329.816,135 - 2,329.816.135

29,529,003,248 20,823,137,680 50,J52,140,928

83.07?.221

44,1 70.4 1 5

I 14.188,181

60,1 63

60,163

12 months
r,r ar, ir,ltli,tr,l

,;11;;,1,"'Over -----'-

' 12:m,hnth-s:,
;,ir,.-, t:Ta '::.r:::::r::::

t:
Category of Liabilities



30 June 2022

Taha
30 June 2021

Tal<a
Exchange rate ol' US Dollar 93.45 84 90
Exclrange rtrte of GBP I 13.31 ll: .32

(ii) Foreign exchange rate sensitivity analysis lbr lirreign currenc),expenrlitures

A reasonably possible strengthening (weakening) olthe'US Dollar against BD T'aka trt the reporting date rvoulcl have affected the rneasurenrent ot'

that all other variables, in ptuticular interest rates, remain constant and ignores any impact offbrecasted sales ancl purchases.

Strengthening lVeakening Strengthening Weahening

Tal<a Taka Talta Taha
[JSD (2oZ movement) (451,234,204) 451,234,204 (301,421.243) 301,421,243
GBP (2oZ movement) ZSI (25j) 266 (266)
(b)'I'ransaction rislr
Transactiott risk is the risk that tl-re Cornpany will incure exchange losses when the accounting results are translatecl into the honte curtency.

(c) Econornic rislr
Econontic risk refers to the effect of exchange rate movements on the international competitiveness of the company.

(d) Interest rate risl<

Interest rate risk is the risk that arises due to changes in interest rates on borrowings. Short term bank borrowings are, horvever, not significantly

the reporting date.

Exposure to interest rate rislr

lixcd- rate instrunrents
Firecl rate iustrumeltt

Financial assets

F'inancial liabilities

Variable- rate instrume nts

Financial assets

Finirncial Iiabi lities

Cash llolv scnsitivity anall,sis for variable rate instru.ments
-1-here 

being no variable l'a1e instnlntents. scnsitivitl,.anal1,5i5 has not presented.

14.4'79.176.323
J7 q57 ?Ji J5c)

9,913.770.771

J 793.844
62,136,421,782 48,869,564,6I9

Nit
Nil

Nil
Nil

30 June 2022 30 Junc 2021

Taka Taka
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